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PURCHASE CANCELLATION

If you are entitled to cancel your purchase
contract, and wish to do so, you may cancel
by personal notice, or in writing. If you can-
cel in person or by telephone, it is rec-
ommended that you immediately confirm
the cancellation by certified mail. You may
use the form below.

Name of subdivision

Date of contract

This will confirm that I'we wish to cancel
our purchase contract.

Purchaser(s) signature
Date

(b) The original and one copy of this
page shall be attached to the Property
Report delivered to prospective pur-
chasers. Carbon paper may be inserted
between the two so that after the pur-
chaser has signed the receipt and the
salesman has signed the certification,
the copy can be detached and retained
by the developer for a period of three
years from the date of execution or the
term of the contract, whichever is the
longer. Upon demand by the Secretary,
the developer shall, without delay,
make the copies of these receipts and
certifications available for inspection
by the Secretary or the developer shall
forward to the Secretary any of the re-
ceipts and certifications, or copies
thereof, as the Secretary may specify.

(c) If the transaction takes place
through the mails, the cost figures
shall be entered and the person most
active in dealing with the prospective
purchaser shall sign the certification
prior to mailing the Property Report
to the purchaser. Otherwise, the cer-
tification shall be executed in the pres-
ence of the purchaser.

(d) The date of Report appearing on
the receipt shall be the same as that
appearing on the cover sheet of the
Property Report.

(e) Notification of cancellation by
mail shall be considered given at the
time post-marked.

§1710.200 Instructions for Statement
of Record, Additional Information
and Documentation.

The Additional Information and Doc-
umentation portion of the Statement
of Record shall contain the statements
and documents required in §§1710.208
through 1710.219. Each section number
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and its associated heading and each
paragraph letter or number and their
associated subheadings or captions
must appear in this portion. Following
each heading, subheading, or caption
printed in this portion, the registrant
shall insert an appropriate response. If
a heading, subheading, or caption does
not apply to the subdivision, it shall be
followed by the words ‘‘not applicable’.
Immediately after the page(s) on which
the section number and answers for
that section appear, insert the infor-
mation or documents which support
that section. In addition to the state-
ments and documentation expressly re-
quired there shall be added any further
material, information, documentation
and certifications as may be necessary
in the public interest and for the pro-
tection of purchasers or to cause the
statements made to be not misleading
in the light of the circumstances under
which they are made.

§1710.208 General information.

(a) Administrative information. (1)
State whether the material represents
an initial Statement of Record or a
consolidated Statement of Record. If it
is a consolidated Statement of Record,
identify the original OILSR number as-
signed to the initial Statement of
Record. State whether subsequent
Statements of Record will be sub-
mitted for additional lots in the sub-
division.

(2) Has the developer submitted a re-
quest for an exemption for the subdivi-
sion?

(3) List the states in which registra-
tion has been made by the developer
for the sale of lots in the subdivision.

(4) If any State listed in paragraph
(a)(3) of this section has not permitted
a registration to become effective or
has suspended the registration or pro-
hibited sales, name the State involved
and give the reasons cited by the State
for their action.

() State whether the developer has
made, or intends to make, a filing with
the U.S. Securities and Exchange Com-
mission (SEC) which is related in any
way to the subdivision. If a filing has
been made with the SEC, give the SEC
identification number; identify the
prospectus by name; date of filing and
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state the page number of the pro-
spectus upon which specific reference
to the subdivision is made. Any dis-
ciplinary action taken against the de-
veloper by the SEC should be disclosed
in §§1710.116 and 1710.216.

(b) Subdivision information. (1) If this
is a consolidated Statement of Record,
state the number of lots being added,
the number of lots in prior Statements
of Record and the new total number of
lots. The Secretary must be able to
reconcile the numbers stated here with
the title evidence; the plat maps and
the disclosure in §1710.108.

(2) State the number of acres rep-
resented by the lots in this Statement
of Record. If this is a consolidated
Statement of Record, state the number
of acres being added, the number of
acres in prior Statements of Record
and the new total number of acres.
State the total acreage owned in the
subdivision, the number of acres under
option or similar arrangement for ac-
quisition of title to the land and the
total acreage to be offered pursuant to
the same common promotional plan.

(3) State whether any lots have been
sold in this subdivision since April 28,
1969 and prior to registration with this
Office. If they were sold pursuant to an
exemption, identify the exemption pro-
vision and state whether an advisory
opinion, exemption order or exemption
determination was obtained with re-
spect to those lots sales. Give the
OILSR number assigned to the exemp-
tion, if any.

(c) Developer information. (1) State the
name, address, Internal Revenue Serv-
ice number and telephone number of
the owner of the land. If the owner is
other than an individual, name the
type of legal entity and list the inter-
est, and extent thereof, of each prin-
cipal. Identify the officers and direc-
tors.

(2) If the developer is not the owner
of the land, state the developer’s name,
address, Internal Revenue Service
number and telephone number. If the
developer is other than an individual,
name the type of legal entity and list
the interest, and the extent thereof, of
each principal. Identify the officers and
directors.

(3) If you wish to appoint an author-
ized agent, state the agent’s name, ad-
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dress and telephone number and scope
of responsibility. This shall be the
party designated by the developer to
receive correspondence, service of proc-
ess and notice of any action taken by
OILSR. In all Statements of Record,
including those for foreign subdivi-
sions, the authorized agent shall be a
resident of the United States. A change
of the authorized agent will require an
appropriate amendment.

(4) State whether the owner of the
land, the developer, its parent, subsidi-
aries or any of the principals, officers
or directors of any of them are directly
or indirectly involved in any other sub-
division containing 100 or more lots. If
so0, identify the subdivision by name,
location, and OILSR number, if any.

(b) State whether the owner or devel-
oper is a subsidiary corporation. If ei-
ther the owner or developer is a sub-
sidiary corporation or if any of the
principals of the owner or developer are
corporate entities, name the parent
and/or corporate entity and state the
principals of each to the ultimate par-
ent entity.

(d) Documentation. (1) Submit a copy
of the property report, subdivision re-
port, offering statement or similar doc-
ument filed with the state or states
with which the subdivision has been
registered.

(2) Submit a copy of a general plan of
the subdivision. This general plan must
consist of a map, prepared to scale, and
it must identify the various proposed
sections or blocks within the subdivi-
sion, the existing or proposed roads or
streets, and the location of the existing
or proposed recreational and/or com-
mon facilities. In an initial filing, this
map must at least show the area in-
cluded in the Statement of Record. In a
consolidated Statement of Record,
show areas being added, as well as the
areas previously registered. If a map of
the entire subdivision is submitted
with the initial Statement of Record,
and if no substantial changes are made
when material for a consolidated
Statement of Record is submitted, the
original map may be incorporated by
reference.

(3)(1) If the developer is a corpora-
tion, submit a copy of the articles of
incorporation, with all amendments; a
copy of the certificate of incorporation
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or a certificate of a corporation in good
standing and, if the subdivision is lo-
cated in a state other than the one in
which the original certificate of cor-
poration was issued, a certificate of
registration as a foreign corporation
with the state where the subdivision is
located.

(ii) If the developer is a partnership,
unincorporated association, joint stock
company, joint venture or other form
of organization, submit a copy of the
articles of partnership or association
and all other documents relating to its
organization.

(iii) If the developer is not the owner
of the land, submit copies of the above
documents for the owner.

[44 FR 21453, Apr. 10, 1979, as amended at 45
FR 40489, June 13, 1980; 49 FR 31371, Aug. 6,
1984]

§1710.209 Title and land use.

(a) General information. (1) State
whether the developer has reserved the
right to exchange or withdraw lots
after a purchaser has signed a sales
contract (e.g., for prior sales, failure to
pass credit check). If yes, indicate this
authority and make reference to the
applicable paragraph in the sales con-
tract or other document.

(2) State whether there is a provision
giving purchasers an option to ex-
change lots. If yes, indicate this and
make reference to the applicable para-
graph in the sales contract or other
document.

(3) State whether the developer
knows of any instruments not of record
which, if recorded, would affect title to
the subdivision. If yes, copies of these
instruments shall be submitted, except
that copies of unrecorded contracts for
sales of lots in the subdivision need not
be submitted.

(4)(i) Identify the Federal, State and
local agencies or similar organizations
which have the authority to regulate
or issue permits, approvals or licenses
which may have a material effect on
the developer’s plans with respect to
the proposed division of the land, and
any existing or proposed facilities,
common areas or improvements to the
subdivision.

(ii) Describe or identify the land or
facilities affected; the permit, approval
or license required; and indicate wheth-
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er the permit, approval or license has
been obtained by the developer.

(iii) If no agency regulates the divi-
sion of the land or issues any permits,
approvals or licenses with respect to
improvements, so state.

(iv) Answers must specifically cover
the areas of environmental protection;
environmental impact statements; and
construction, dredging, bulkheading,
etc. that affect bodies of water within
or around the subdivision. Also include
licenses or permits required by water
resources boards, pollution control
boards, river basin commissions, con-
servation agencies or similar organiza-
tions.

(5) State whether it is unlawful to
sell lots prior to the final approval and
recording of a plat map in the jurisdic-
tion where the subdivision is located.

(b) Title evidence. (1) Submit title evi-
dence that specifically states the sta-
tus of the legal and equitable title to
the land comprising the lots covered by
the Statement of Record and any com-
mon areas or facilities disclosed in the
Property Report. Title evidence need
not be submitted for those common
areas and facilities which are not
owned by the developer.

(2) Acceptable title evidence shall be
dated no earlier than 20 business days
preceding the date of the filing of the
Statement of Record with the Sec-
retary. Previously issued title evidence
may be updated to the date referred to
in the preceding sentence by endorse-
ments or attorneys’ opinions of title.

(3) The developer shall amend the
title evidence to reflect the change in
status of title of any previously reg-
istered, reacquired lots unless their
status is at least as marketable as they
were when first offered for sale by the
developer as registered lots.

(c) Forms of acceptable title evidence.
(1) An original or a copy of a signed
owner’s or mortgagee’s policy of title
insurance, title commitment, certifi-
cate of title or similar instrument
issued by a title company authorized
by law to issue such instruments in the
state in which the subdivision is lo-
cated. Title evidence that limits insur-
ance or negligence liability to amounts
less than the market value of the sub-
ject land at the time of its acquisition



