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(2) Upon acceptance by the Sec-
retary, the effectiveness of the State-
ment of Record shall be suspended as of
the date the request was executed by
the developer or owner.

(3) The suspension shall continue
until the developer, or owner, submits
all amendments necessary to bring the
registration into full compliance with
the Regulations which are in effect on
the date of the amendments and the
Secretary allows those amendments to
become effective.

(Pub. L. 90-448, 82 Stat. 476, 590; 15 U.S.C. 1701
et seq.)

[44 FR 21453, Apr. 10, 1979, as amended at 49
FR 31370, Aug. 6, 1984]

§1710.22 Statement of record—initial
or consolidated.

(a) Initial Statement of Record. (1) Ex-
cept in the case of exempt trans-
actions, an initial Statement of Record
shall be filed, and an effective date
issued, prior to selling or leasing any
lot in a subdivision.

(2) If a developer buys from another
developer 100 or more lots from an ex-
isting registration, the new developer,
or owner, may have to submit a new
initial Statement of Record and re-
ceive an effective date covering the ac-
quired lots prior to selling or leasing
any of those lots.

(3) Changes in principals due to a sale
of stock in a corporation or changes in
partners or joint venturers which are
accomplished in accordance with the
partnership or joint venture agreement
but which do not cause a change in the
title to the land in the subdivision may
be submitted as an amendment.

(4) Any initial Statement of Record
must be accompanied by a fee, as speci-
fied in §1710.35(b), based upon the num-
ber of lots sought to be registered.

(b) Consolidated Statement of Record.
(1) If the developer intends to sell or
lease additional lots as part of the
same common promotional plan with
lots already registered, a consolidated
Statement of Record may be submitted
for the additional lots. A fee, as speci-
fied in §1710.35(b) and based on the
number of additional lots, must accom-
pany the submission. The additional
lots may not be sold or leased until a
new effective date is issued.
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(2) If the additional lots are simply
the result of a replatting of lots pre-
viously registered and enumerated in
the Property Report and do not include
any additional land, the change may be
made by an amendment. However, the
amendment must be accompanied by a
fee, as specified in §1710.35(b), based on
the number of additional lots.

(c) Consolidated Statement of Record—
Form. A consolidated Statement of
Record shall contain:

(1) Those pages of the Property Re-
port portion and Additional Informa-
tion and Documention portion which
contain changes which have occurred
since the last effective submission, and

(2) A recapitulation or listing of each
of the section headings, and sub-
headings if necessary, of the Additional
Information and Documentation por-
tion. Each item of the listing shall con-
tain a statement as to whether or not
any change is made in the section;
whether any new or additional infor-
mation is being submitted and, if docu-
mentation is incorporated by cross ref-
erence, the previous submission in
which that documentation may be
found, and

(3) Documentation to support the ad-
ditional lots (e.g., plat maps, topo-
graphic maps and general plan to re-
flect new lots, title information, per-
mits for additional facilities, financial
assurances of completion of additional
facilities, financial statements) or up-
dated or expanded documents in sup-
port of previous submissions, and

(4) The affirmation required by
§1710.219.

Pages having no changes and docu-
ments in previous submissions which
apply equally to the additional lots
may be incorporated by reference.
However, the developer may, at its op-
tion, submit the entire format for an
initial filing, including copies of pre-
viously submitted documents, to expe-
dite the examination process.

(d) Consolidated Statement of Record
amends prior Statement of Record. A Con-
solidated Statement of Record shall
contain all applicable information for
all registered lots in the subdivision
except those deleted pursuant to other
provisions in these regulations. The re-
sulting Property Report shall be used
for all sales in the subdivision, except



§1710.23

for those transactions which are ex-
empt from the provisions of the Act or
which have been granted an exempt
status by the Secretary, unless the
Secretary has specifically authorized
the use of multiple Property Reports.

(e) Initial Statement of Record—when
prior approval to submit is required. In
those subdivisions where there is a dis-
parity between the lots already reg-
istered and those sought to be reg-
istered because of location, terrain,
proposed use of the lots or the amen-
ities to be furnished or available, the
developer may present a resume of the
differences and request the Secretary’s
permission to file a separate initial
Statement of Record for the additional
lots. Upon consideration of the facts
submitted, the Secretary may allow
such a procedure.

(f) Lots which have been deleted from
registration. Should the developer, for
any reason, delete by amendment any
registered lots from an effective State-
ment of Record, those lots must be re-
registered by a consolidation and a new
effective date issued, before they can
be sold or leased. An appropriate fee
must accompany the submission.

(g) Lots sold to individual purchasers.
It is not necessary to delete from the
registration those lots which have been
sold to individual purchasers for their
own use.

(Pub. L. 90-448, 82 Stat. 476, 590; 15 U.S.C. 1701
et seq.)

[44 FR 21453, Apr. 10, 1979, as amended at 45
FR 40488, June 13, 1980]

§1710.23 Amendment—filing and form.

(a) Filing. If any change occurs in any
representation of material fact re-
quired to be stated in an effective
Statement of Record, an amendment
shall be filed. The amendment shall be
filed within 15 days of the date on
which the developer knows, or should
have known, that there has been a
change in material fact.

(b) Form. An amendment shall incor-
porate by reference the prior State-
ment of Record except for any changes
in material fact. A change in material
fact shall be specifically described and
supported by the same documentation
which would be required for an initial
submission. Any amendment shall be
accompanied by:
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(1) A letter from the developer giving
a clear and concise description of the
purpose and significance of the amend-
ment and referring to the section and
page of the Statement of Record which
is being amended, and

(2) All pages of the Statement of
Record, which have been amended,
retyped in the required format to re-
flect the changes. The OILSR number
of the Statement of Record shall ap-
pear at the top of each page of the ma-
terial submitted.

(c) Amendments to suspended filings.
Developers wishing to reactivate a sus-
pended filing shall file the following:

(1) Any amendments necessary to
bring the filing into compliance, sub-
mitted in accordance with paragraphs
(a) and (b) of this section;

(2) An activity report in the form
prescribed by §1710.310; and

(3) An amendment fee,
under §1710.35(d)(2).

(Pub. L. 90-448, 82 Stat. 476, 590; 15 U.S.C. 1701
et seq.)

[44 FR 21453, Apr. 10, 1979, as amended at 49
FR 31373, Aug. 6, 1984]

if required

§1710.29 Use of property report—mis-
statements, omissions or represen-
tation of HUD approval prohibited.

Nothing is these regulations shall be
construed to authorize or approve the
use of a property report containing any
untrue statement of a material fact or
omitting to state a material fact re-
quired to be stated therein. Nor shall
anything in these regulations be con-
strued to authorize or permit any rep-
resentation that the Property Report
is prepared or approved by the Sec-
retary, OILSR or the Department of
Housing and Urban Development.

(Pub. L. 90-448, 82 Stat. 476, 590; 15 U.S.C. 1701
et seq.)

[44 FR 21453, Apr. 10, 1979]

§1710.35 Payment of fees.

(a) Method of payment. (1) Each fee
must be paid by:

(i) Certified check, cashier’s check,
or postal money order made payable to
the Treasurer of the United States,
with the registration number, when
known, and the name, of the subdivi-
sion on the face of the check, and



