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delegate such authority at his discre-
tion to other officers, employees, and 
agents of the U.S. Treasury Depart-
ment. At his discretion the Secretary, 
the Under Secretary, or any Assistant 
Secretary of the Treasury acting by di-
rection of the Secretary, is authorized 
to waive any such regulation on behalf 
of the Commissioner in any particular 
case where a similar regulation of the 
Treasury Department with respect to 
United States bonds or interest there-
on would be waived.

§ 200.162 Certificates of claim. 

The certificate of claim issued to the 
mortgagee at the time debentures are 
issued constitutes an agreement by the 
FHA that after the FHA has recovered 
its investment in a particular property 
any excess over and above such invest-
ment is available for payment on the 
certificate of claim. Certificates of 
claim bear interest at the rate of 3 per-
cent per annum.

Subpart F—Placement and Re-
moval Procedures for Partici-
pation in FHA Programs

SECTION 203(K) REHABILITATION LOAN 
CONSULTANTS

§ 200.190 HUD list of qualified 203(k) 
consultants. 

(a) Qualified consultant list. HUD 
maintains a list of qualified consult-
ants for use in the rehabilitation loan 
insurance program authorized by sec-
tion 203(k) of the National Housing Act 
(12 U.S.C. 1709(k)) (referred to as the 
‘‘203(k) Program’’). 

(b) Consultant functions. Only a con-
sultant included on the list may be se-
lected by the lender to conduct any 
consultant function under the 203(k) 
Program (see § 203.50(l) of this title). 

(c) Disclaimer. The inclusion of a con-
sultant on the list means only that the 
consultant has met the qualifications 
and conditions prescribed by the Sec-
retary for placement on the list of con-
sultants qualified for the 203(k) Pro-
gram. The inclusion of a consultant on 
the list does not create or imply a war-
ranty or endorsement by HUD of the 
consultant, nor does it represent a war-

ranty of any work performed by the 
consultant. 

[67 FR 52380, Aug. 9, 2002]

§ 200.191 Placement of 203(k) consult-
ant. 

(a) Application. To be considered for 
placement on the list, a consultant 
must apply to HUD using an applica-
tion (or materials) in a form prescribed 
by HUD. 

(b) Eligibility. To be eligible for place-
ment on the list: 

(1) The consultant must demonstrate 
to HUD that it either: 

(i) Has at least three years’ experi-
ence as a remodeling contractor, gen-
eral contractor or home inspector; or 

(ii) Is a state-licensed architect or 
state-licensed engineer; 

(2) If located in a state that requires 
the licensing of home inspectors, the 
consultant must submit proof of such 
licensing; 

(3) The consultant must submit a 
narrative description of the consult-
ant’s ability to perform home inspec-
tions, prepare architectural drawings, 
use proper methods of cost estimating 
and complete draw inspections. 

(4) The consultant must certify that 
it has read and fully understands the 
requirements of the HUD handbook on 
the 203(k) Program (4240.4) and all HUD 
Mortgagee Letters and other instruc-
tions relating to the 203(k) Program. 

(5) The consultant must not be listed 
on: 

(i) The General Services Administra-
tion’s Suspension and Debarment List; 

(ii) HUD’s Limited Denial of Partici-
pation List; or 

(iii) HUD’s Credit Alert Interactive 
Voice Response System. 

(6) The consultant must have passed 
a comprehensive examination on the 
203(k) Program, if HUD has developed 
such an exam. 

(c) Delayed effective date of examina-
tion requirement for consultants currently 
on the list. Consultants who are in-
cluded on the list on the date when the 
requirement for the examination de-
scribed in paragraph (b)(6) of this sec-
tion becomes effective have until 6 
months following this date to pass the 
comprehensive exam. Failure to pass 
the examination by the deadline date 

VerDate Jan<31>2003 11:26 Apr 10, 2003 Jkt 200076 PO 00000 Frm 00027 Fmt 8010 Sfmt 8010 Y:\SGML\200076T.XXX 200076T


