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States Treasury’s current value of
funds rate in effect on the date the
Title I insurance claim was paid.

(b) Penalties and administrative costs.
The Secretary shall assess reasonable
administrative costs and penalties as
authorized in 31 U.S.C. 3717, unless
there is no provision in the note pro-
viding for such charges and the debtor
has not otherwise consented to liabil-
ity for such charges.

§201.63 Claims against lenders.

Claims against lenders for money
owed to the Department, including un-
paid insurance charges and unpaid re-
purchase demands, shall be collected in
accordance with 24 CFR part 17, sub-
part C.
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Subpart A—General Requirements

§202.1 Purpose.

This part establishes minimum
standards and requirements for ap-

§202.2

proval by the Secretary of lenders and
mortgagees to participate in the Title I
and Title IT programs.

§202.2 Definitions.

Act means the National Housing Act
(12 U.S.C. 1702 et seq.)

Claim means a single family insured
mortgage for which the Secretary pays
an insurance claim within 24 months
after the mortgage is insured.

Default means a single family insured
mortgage in default for 90 or more days
within 24 months after the mortgage is
insured.

Lender or Title I lender means a finan-
cial institution that:

(a) Holds a valid Title I Contract of
Insurance and is approved by the Sec-
retary under this part as a supervised
lender under §202.6, a nonsupervised
lender under §202.7, an investing lender
under §202.9 or a governmental or simi-
lar institution under §202.10;

(b) Is under suspension or held a Title
I contract that has been terminated
but remains responsible for servicing
or selling Title I loans that it holds
and is authorized to file insurance
claims on such loans; or

(c) Is a loan correspondent approved
for Title I programs only under §202.8.

Loan or Title I loan means a loan au-
thorized for insurance under Title I of
the Act.

Mortgage, Title 1I mortgage or insured
mortgage means a mortgage or loan in-
sured under Title II or Title XI of the
Act.

Mortgagee or Title II mortgagee means
a mortgage lender which is approved to
participate in the Title II programs as
a supervised mortgagee under §202.6, a
nonsupervised mortgagee under §202.7,
a loan correspondent under §202.8, an
investing mortgagee under §202.9 or a
governmental or similar institution
under §202.10.

Multifamily mortgagee means a mort-
gagee approved to participate only in
multifamily Title II programs, except
that for purposes of §202.8(b)(1) the
term also means a mortgagee approved
to participate in both single family and
multifamily Title IT programs.

Normal rate means the rate of de-
faults and claims on insured mortgages
for the geographic area served by a
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