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to relieve any Person(s) of unnecessary 
hardship, if such action is not incon-
sistent with law, does not adversely af-
fect any substantial existing rights, 
and the Association is satisfied that 
such action will not subject the Asso-
ciation or the United States to any 
substantial expense or liability.

§ 350.10 Liability of Federal Reserve 
Banks as Depositories. 

The Federal Reserve Banks as De-
positories may rely on the information 
provided in a Transfer Message, and are 
not required to verify the information. 
The Federal Reserve Banks as Deposi-
tories shall not be liable for any action 
taken in accordance with the informa-
tion set out in a Transfer Message, or 
evidence submitted in support thereof.

§ 350.11 Notice of Attachment for 
Ginnie Mae Securities in Book-
entry System. 

The interest of a debtor in a Security 
Entitlement may be reached by a cred-
itor only by legal process upon the Se-
curities Intermediary with whom the 
debtor’s securities account is main-
tained, except where a Security Enti-
tlement is maintained in the name of a 
secured party, in which case the debt-
or’s interest may be reached by legal 
process upon the secured party. These 
regulations do not purport to establish 
whether a Federal Reserve Bank as De-
pository is required to honor an order 
or other notice of attachment in any 
particular case or class of cases.
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