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(c) In any case in which the combined 
interests of two or more designated for-
eign countries, as defined in this chap-
ter, and/or nationals thereof are suffi-
cient in the aggregate to constitute 
control or ownership of 25 per centum 
or more of the stock, shares, bonds, de-
bentures, notes, drafts, or other securi-
ties or obligations of a partnership, as-
sociation, corporation or other organi-
zation, but such control or a substan-
tial part of such stock, shares, bonds, 
debentures, notes, drafts, or other se-
curities or obligations is not held by 
any one such foreign country and/or 
national thereof, such partnership, as-
sociation, corporation or other organi-
zation shall be deemed to be a national 
of each of such foreign countries.

§ 515.305 Designated national. 

For the purposes of this part, the 
term designated national shall mean 
Cuba and any national thereof includ-
ing any person who is a specially des-
ignated national.

§ 515.306 Specially designated na-
tional. 

(a) The term specially designated na-
tional shall mean: 

(1) Any person who is determined by 
the Secretary of the Treasury to be a 
specially designated national, 

(2) Any person who on or since the 
‘‘effective date’’ has acted for or on be-
half of the Government or authorities 
exercising control over a designated 
foreign country, or 

(3) Any partnership, association, cor-
poration or other organization which 
on or since the ‘‘effective date’’ has 
been owned or controlled directly or in-
directly by the Government or authori-
ties exercising control over a des-
ignated foreign country or by any spe-
cially designated national. 

(b) [Reserved]

NOTE TO § 515.306: Please refer to the appen-
dices at the end of this chapter for listings of 
persons designated pursuant to this part. 
Section 501.807 of this chapter sets forth the 
procedures to be followed by persons seeking 
administrative reconsideration of their des-
ignation or that of a vessel as blocked, or 
who wish to assert that the circumstances 

resulting in the designation are no longer ap-
plicable.

[28 FR 6974, July 9, 1963, as amended at 61 FR 
32938, June 26, 1996; 62 FR 45106, Aug. 25, 1997]

§ 515.307 Unblocked national. 

Any person licensed pursuant to 
§ 515.505 licensed as an unblocked na-
tional shall, while so licensed, be re-
garded as a person within the United 
States who is not a national of any des-
ignated foreign country: Provided, how-
ever, That the licensing of any person 
as an unblocked national shall not be 
deemed to suspend in any way the re-
quirements of any section of this chap-
ter relating to reports, or the produc-
tion of books, documents, and records 
specified therein. 

[28 FR 6974, July 9, 1963, as amended at 54 FR 
5233, Feb. 2, 1989]

§ 515.308 Person. 

The term person means an individual, 
partnership, association, corporation, 
or other organization.

§ 515.309 Transactions. 

The phrase transactions which involve 
property in which a designated foreign 
country, or any national thereof, has any 
interest of any nature whatsoever, direct 
or indirect, includes, but not by way of 
limitation: 

(a) Any payment or transfer to such 
designated foreign country or national 
thereof, 

(b) Any export or withdrawal from 
the United States to such designated 
foreign country, and 

(c) Any transfer of credit, or payment 
of an obligation, expressed in terms of 
the currency of such designated foreign 
country.

§ 515.310 Transfer. 

The term transfer shall mean any ac-
tual or purported act or transaction, 
whether or not evidenced by writing, 
and whether or not done or preformed 
within the United States, the purpose, 
intent, or effect of which is to create, 
surrender, release, transfer, or alter, 
directly or indirectly, any right, rem-
edy, power, privilege, or interest with 
respect to any property and without 
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