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§ 515.316 License. 
Except as otherwise specified, the 

term license shall mean any license or 
authorization contained in or issued 
pursuant to this part.

§ 515.317 General license. 
A general license is any license or au-

thorization the terms of which are set 
forth in this part.

§ 515.318 Specific license. 
A specific license is any license or 

authorization issued pursuant to this 
part but not set forth in this part. 

[28 FR 6974, July 9, 1963; 28 FR 7427, July 20, 
1963]

§ 515.319 Blocked account. 
The term blocked account shall mean 

an account in which any designated na-
tional has an interest, with respect to 
which account payments, transfers or 
withdrawals or other dealings may not 
be made or effected except pursuant to 
an authorization or license authorizing 
such action. The term blocked account 
shall not be deemed to include ac-
counts of unblocked nationals. 

[28 FR 6974, July 9, 1963; 28 FR 7427, July 20, 
1963]

§ 515.320 Domestic bank. 
The term domestic bank shall mean 

any branch or office within the United 
States of any of the following which is 
not a national of a designated foreign 
country; any bank or trust company 
incorporated under the banking laws of 
the United States or any State, terri-
tory, or district of the United States, 
or any private bank or banker subject 
to supervision and examination under 
the banking laws of the United States 
or of any State, territory or district of 
the United States. The Secretary of the 
Treasury may also authorize any other 
banking institution to be treated as a 
‘‘domestic bank’’ for the purpose of 
this definition or for the purpose of any 
or all sections of this part.

§ 515.321 United States; continental 
United States. 

The term United States means the 
United States and all areas under the 
jurisdiction or authority thereof, in-
cluding the Trust Territory of the Pa-

cific Islands. The term continental 
United States means the States of the 
United States and the District of Co-
lumbia. 

[49 FR 27144, July 2, 1984]

§ 515.322 Authorized trade territory; 
member of the authorized trade ter-
ritory. 

(a) The term authorized trade territory 
includes all countries, including any 
colony, territory, possession, or protec-
torate, except those countries subject 
to sanctions pursuant to this chapter. 
The term does not include the United 
States. 

(b) The term member of the authorized 
trade territory shall mean any of the 
foreign countries or political subdivi-
sions comprising the authorized trade 
territory. 

[43 FR 51762, Nov. 7, 1978, as amended at 60 
FR 54195, Oct. 20, 1995]

§ 515.323 Occupied area. 
The term occupied area shall mean 

any territory occupied by a designated 
foreign country which was not occu-
pied by such country prior to the ‘‘ef-
fective date’’ of this part.

§ 515.325 National securities exchange. 
The term national securities exchange 

shall mean an exchange registered as a 
national securities exchange under sec-
tion 6 of the Securities Exchange Act 
of 1934 (48 Stat. 885, 15 U.S.C. 78f).

§ 515.326 Custody of safe deposit 
boxes. 

Safe deposit boxes shall be deemed to 
be in the custody not only of all persons 
having access thereto but also of the 
lessors of such boxes whether or not 
such lessors have access to such boxes. 
The foregoing shall not in any way be 
regarded as a limitation upon the 
meaning of the term custody.

§ 515.327 Blocked estate of a decedent. 
The term blocked estate of a decedent 

shall mean any decedent’s estate in 
which a designated national has an in-
terest. A person shall be deemed to 
have an interest in a decedent’s estate 
if he: 

(a) Was the decedent; 
(b) Is a personal representative; or 
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