Office of Foreign Assets Control, Treasury

and 575.211, 5 a.m., Eastern Daylight
Time (“‘e.d.t.”’), August 2, 1990;

(b) With respect to 8§575.206, and
575.210, 8:55 p.m. e.d.t., August 9, 1990;
and

(c) With respect to §575.203, January
18, 1991.

Subpart C—General Definitions

§575.301 Blocked blocked
property.

The terms blocked account and blocked
property shall mean any account or
property in which the Government of
Irag has an interest, and with respect
to which payments, transfers, expor-
tations, withdrawals, or other dealings
may not be made or effected except
pursuant to an authorization or license
from OFAC authorizing such action.

§575.302 Effective date.

The term effective date refers to the
effective date of the applicable prohibi-
tion, as identified in §575.212.

account;

§575.303 Entity.

The term entity includes a corpora-
tion, partnership, association, or other
organization.

§575.304 Entity of the Government of
Iraq; Iraqi Government entity.

The term entity of the Government of
Iraq or Iragi Government entity includes:

(a) Any corporation, partnership, as-
sociation, or other entity in which the
Government of Iraq owns a majority or
controlling interest, any entity man-
aged or funded by that government, or
any entity which is otherwise con-
trolled by that government;

(b) Any agency or instrumentality of
the Government of Iraq, including the
Central Bank of Iraq.

§575.305

The term general license means any li-
cense or authorization the terms of
which are set forth in this part.

General license.

§575.306 Government of Iraq.

The term Government of Iraq includes:
(a) The state and the Government of
Irag, as well as any political subdivi-
sion, agency, or instrumentality there-
of, including the Central Bank of Irag;

§575.308

(b) Any partnership, association, cor-
poration, or other organization sub-
stantially owned or controlled by the
foregoing;

(c) Any person to the extent that
such person is, or has been, or to the
extent that there is reasonable cause
to believe that such person is, or has
been, since the effective date, acting or
purporting to act directly or indirectly
on behalf of any of the foregoing; and

(d) Any other person or organization
determined by the Director of the Of-
fice of Foreign Assets Control to be in-
cluded within this section.

NOTE TO § 575.306: Please refer to the ap-
pendices at the end of this chapter for list-
ings of persons determined to fall within this
definition that have been designated pursu-
ant to this part. Section 501.807 of this chap-
ter sets forth the procedures to be followed
by persons seeking administrative reconsid-
eration of their designation or that of a ves-
sel as blocked, or who wish to assert that the
circumstances resulting in the designation
are no longer applicable.

[56 FR 2113, Jan. 18, 1991, as amended at 61
FR 32938, June 26, 1996; 62 FR 45109, Aug. 25,
1997]

§575.307

The term Government of Kuwait in-
cludes:

(a) The State and Government of Ku-
wait and any entity purporting to be
the Government of Kuwait, as well as
any political subdivision, agency, or in-
strumentality thereof, including the
Central Bank of Kuwait;

(b) Any partnership, association, cor-
poration, or other organization sub-
stantially owned or controlled by the
foregoing;

(c) Any person to the extent that
such person is or has been, or to the ex-
tent that there is reasonable cause to
believe that such person is or has been,
since the effective date, acting or pur-
porting to act directly or indirectly on
behalf of any of the foregoing;

(d) Any other person or organization
determined by the Director or the Of-
fice of Foreign Assets Control to be in-
cluded within this section.

Government of Kuwait.

§575.308 Interest.

Except as otherwise provided in this
part, the term interest when used with
respect to property (e.g., “‘an interest
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