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by the Fund Administrator to be insuf-
ficient the Fund Administrator may re-
quire additional information before 
final consideration of the application. 

(f) Certificates, as issued, are to be 
considered property of the U.S. Govern-
ment, are not to be altered in any man-
ner, and must be surrendered on de-
mand when revoked in accordance with 
§ 135.223 of this subpart. 

(g) Applicants shall obtain a Certifi-
cate of Financial Responsibility for 
each facility.

§ 135.219 Notification of changes af-
fecting certification. 

(a) Each owner, operator, or guar-
antor of an offshore facility shall with-
in ten days notify the Fund Adminis-
trator in writing when any changes 
occur which prevent the owner, oper-
ator, or guarantor, from meeting the 
obligations for which a Certificate of 
Financial Responsibility has been 
issued. 

(b) Based on notice of a change in fi-
nancial capability under paragraph (a) 
of this section, the Fund Administrator 
may revoke a Certificate of Financial 
Responsibility.

§ 135.221 Reapplication for certifi-
cation. 

(a) If a Certificate of Financial Re-
sponsibility becomes invalid for any 
reason, an application for a new certifi-
cate must be immediately submitted to 
the Fund Administrator in accordance 
with § 135.204.

§ 135.223 Certificates, denial or revoca-
tion. 

(a) A certificate may be denied or re-
voked for any of the following reasons: 

(1) Making any willfully false state-
ment to the Fund Administrator in 
connection with establishing or main-
taining evidence of financial responsi-
bility. 

(2) Failure of an applicant or 
certificant to establish or maintain 
evidence of financial responsibility as 
required by the regulations in this sub-
part. 

(3) Failure to comply with or respond 
to inquiries, regulations, or orders of 
the Fund Administrator concerning es-
tablishing or maintaining evidence of 
financial responsibility. 

(4) Failure to timely file the reports 
or documents required by § 135.213 (c) 
and (d). 

(5) Cancellation or termination of 
any insurance policy, surety bond, in-
demnity, or guaranty issued under this 
subpart or modification thereto which 
reduces the financial capacity of the 
applicant or certificant to meet the re-
quirements of this subpart, unless sub-
stitute evidence of financial responsi-
bility has been submitted to and ac-
cepted by the Fund Administrator. 

(b) Denial or revocation of a certifi-
cate shall be immediate and without 
prior notice in a case where the appli-
cant or certificant: 

(1) Is no longer the owner or operator 
of the offshore facility in question; 

(2) Fails to furnish acceptable evi-
dence of financial responsibility in sup-
port of an application; or 

(3) Permits the cancellation or termi-
nation of the insurance policy, surety 
bond, indemnity, or guaranty upon 
which the continued validity of the 
certificate is based. 

(c) In any other case, before the de-
nial or revocation of a certificate, the 
Fund Administrator advises the appli-
cant or certificant, in writing, of the 
intention to deny or revoke the certifi-
cate, and shall state the reason there-
for. 

(d) If the reason for an intended rev-
ocation is failure to file the reports or 
documents required by § 135.213 (c) and 
(d) the revocation shall be effective 10 
days after the date of receipt of the no-
tice of intention to revoke, unless the 
certificant shall, before revocation, 
submit the required material or dem-
onstrate that the required material 
was timely filed. 

(e) If the intended denial or revoca-
tion is based upon one of the reasons in 
paragraph (a)(1) or (a)(3) of this sec-
tion, the applicant or certificant may 
request, in writing, a hearing to show 
that the applicant or certificant is in 
compliance with this subpart. If the ap-
plicant or certificant fails to file a 
timely request for a hearing, the denial 
or revocation is effective 10 days after 
receipt of the notice. 

(f) If a request for a hearing under 
paragraph (e) of this section is received 
by the Fund Administrator within 10

VerDate jul<14>2003 15:17 Sep 19, 2003 Jkt 200126 PO 00000 Frm 00066 Fmt 8010 Sfmt 8010 Y:\SGML\200126T.XXX 200126T


