Depariment of Veterans Affairs

36.4520 Delegation of authority.

36.4521 Minimum property and construction
requirements.

36.4522 Waivers, consents, and approvals.

36.4523 Geographical limits.

36.4524 Sale of loans.

36.4525 Requirement of a construction war-
ranty.

36.4526 Issuance of fund reservation com-
mitments.

36.4527 Direct housing loans to Native
American veterans on trust lands.

SALE OF LOANS, GUARANTEE OF PAYMENT

36.4600 Sale of loans, guarantee of payment.
36.4700 Authority, purpose, and scope.
36.4701 Definitions.

36.4702 Requirement to purchase flood in-
surance where available.

36.4703 Exemptions.

36.4704 Escrow requirement.

36.4705 Required use of standard flood haz-
ard determination form.

36.4706 Forced placement of flood insurance.

36.4707 Determination fees.

36.4708 Notice of special flood hazards and
availability of Federal disaster relief as-
sistance.

36.4709 Notice of servicer’s identity.

APPENDIX A TO PART 36—SAMPLE FORM OF
NOTICE OF SPECIAL FLOOD HAZARDS AND
AVAILABILITY OF FEDERAL DISASTER RE-
LIEF ASSISTANCE

AUTHORITY: 38 U.S.C. 501, 3701-3704, 3707,
3710-3714, 3719, 3720, 3729, 3762, unless other-
wise noted.

EDITORIAL NOTE: For nomenclature

changes to this part see 61 FR 7217, Feb. 27,
1996.

GUARANTY OF LOANS TO VETERANS TO
PURCHASE MANUFACTURED HOMES AND
LOTS, INCLUDING SITE PREPARATION

AUTHORITY: Sections 36.4201 through 36.4287
issued under 38 U.S.C. 501, 3701-3704, 3707,
3710-3714, 3719, 3720, 3729.

SOURCE: Sections 36.4201 through 36.4287 ap-
pear at 36 FR 1253, Jan. 27, 1971, unless other-
wise noted.

NoTE: Those requirements, conditions, or
limitations which are expressly set forth in
38 U.S.C. 3712 and are not restated herein
must be taken into consideration in conjunc-
tion with the §36.4200 series.

§36.4201 Applicability of the §36.4200
series.

The §36.4200 series shall be applicable
to each loan entitled to guaranty under
38 U.S.C. 3712 on or after the date of
publication thereof in the FEDERAL
REGISTER.

§36.4202

§36.4202 Definitions.

Wherever used in 38 U.S.C. 3712 or the
§36.4200 series, unless the context oth-
erwise requires, the terms defined in
this section shall have the meaning
herein stated.

Automatic lender. A lender that may
process a loan or assumption without
submitting the credit package to the
Department of Veterans Affairs for un-
derwriting review. Pursuant to 38
U.S.C. 3702(d) there are two categories
of lenders who may process loans auto-
matically: (1) Entities such as banks,
savings and loan associations, and
mortgage and loan companies that are
subject to examinations by an agency
of the United States or any State and
(2) lenders approved by the Department
of Veterans Affairs pursuant to stand-
ards established by the Department of
Veterans Affairs.

(Authority: 38 U.S.C. 3702(d))

Credit package. Any information, re-
port of verifications used by a lender,
holder or authorized servicing agent to
determine the creditworthiness of an
applicant for a Department of Veterans
Affairs guaranteed loan or the assumer
of such a loan.

(Authority: 38 U.S.C. 3710 and 3714)

Date of first uncured default. The due
date of the earliest payment not fully
satisfied by the proper application or
available credits or deposits.

Default. Failure of a borrower to
comply with the terms of a loan agree-
ment.

Guaranty. The obligation of the
United States, assumed by virtue of 38
U.S.C. 3712, to repay a specified per-
centage of a loan upon default of the
primary debtor, which guaranty pay-
ment shall be made after liquidation of
the security for the loan and an ac-
counting with the Secretary.

Holder. The lender or any subsequent
assignee or transferee of the guaran-
teed obligation or the authorized serv-
icing agent of the lender or of the as-
signee or transferee if the obligation
has been assigned or transferred.

Indebtedness. The wunpaid principal
and interest plus any other amounts
allowable under the terms of a loan in-
cluding those authorized by statute
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