§74.45

“Allowances deducted for reduced utiliza-
tion” shall be the total number of allow-
ances deducted for reduced utilization as
calculated in accordance with this section
including any adjustments required under
paragraph (c)(iii)(E) of this section.

[60 FR 17115, Apr. 4, 1995, as amended at 63

FR 18841, Apr. 16, 1998]

§74.45 Reduced utilization for process
sources. [Reserved]

§74.46 Opt-in source permanent shut-
down, reconstruction, or change in
affected status.

(a) Notification. (1) When an opt-in
source has permanently shutdown dur-
ing the calendar year, the designated
representative shall notify the Admin-
istrator of the date of shutdown, within
30 days of such shutdown.

(2) When an opt-in source has under-
gone a modification that qualifies as a
reconstruction as defined in §60.15 of
this chapter, the designated represent-
ative shall notify the Administrator of
the date of completion of the recon-
struction, within 30 days of such com-
pletion.

(3) When an opt-in source becomes an
affected unit under §72.6 of this chap-
ter, the designated representative shall
notify the Administrator of such
change in the opt-in source’s affected
status within 30 days of such change.

(b) Administrator’s action. (1) The Ad-
ministrator will terminate the opt-in
source’s opt-in permit and deduct al-
lowances as provided below in the fol-
lowing circumstances:

(i) When an opt-in source has perma-
nently shutdown. The Administrator
shall deduct allowances equal in num-
ber to and with the same or earlier
compliance use date as those allocated
to the opt-in source under §74.40 for the
calendar year in which the shut down
occurs and for all future years fol-
lowing the year in which the shut down
occurs; or

(if) When an opt-in source has under-
gone a modification that qualifies as a
reconstruction as defined in §60.15 of
this chapter. The Administrator shall
deduct allowances equal in number to
and with the same or earlier compli-
ance use date as those allocated to the
opt-in source under §74.40 for the cal-
endar year in which the reconstruction
is completed and all future years fol-
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lowing the year in which the recon-
struction is completed; or

(iii) When an opt-in source becomes
an affected unit under §72.6 of this
chapter. The Administrator shall de-
duct allowances equal in number to
and with the same or earlier compli-
ance use date as those allocated to the
opt-in source under §74.40 for the cal-
endar year in which the opt-in source
becomes affected under §72.6 of this
chapter and all future years following
the calendar year in which the opt-in
source becomes affected under §72.6; or

(iv) When an opt-in source does not
renew its opt-in permit. The Adminis-
trator shall deduct allowances equal in
number to and with the same or earlier
compliance use date as those allocated
to the opt-in source under §74.40 for the
calendar year in which the opt-in
source’s opt-in permit expires and all
future years following the year in
which the opt-in source’s opt-in permit
expires.

(2) After the allowance deductions
under paragraph (b)(1) of this section
are made, the Administrator will close
the opt-in source’s unit account in the
Allowance Tracking System. If any al-
lowances remain in the opt-in source’s
unit account after allowance deduc-
tions are made under paragraph (b)(1)
of this section, and any deductions
made under part 77 of this chapter, the
Administrator will establish a general
account for the opt-in source, and
transfer any remaining allowances into
this general account. The designated
representative for the opt-in source
shall become the authorized account
representative for the general account.

§74.47 Transfer of allowances from the
replacement of thermal energy—
combustion sources.

(@) Thermal energy plan—(1) General
provisions. The designated representa-
tive of an opt-in source that seeks to
qualify for the transfer of allowances
based on the replacement of thermal
energy by a replacement unit shall sub-
mit a thermal energy plan subject to
the requirements of §72.40(b) of this
chapter for multi-unit compliance op-
tions and this section. The effective pe-
riod of the thermal energy plan shall
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