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organization to become a political 
committee. 

(iii) Payment of expenses may be 
made from gross proceeds by the fund-
raising representative. 

(8) Reporting of receipts and 
disbursements—(i) Reporting receipts. (A) 
The fundraising representative shall 
report all funds received in the report-
ing period in which they are received. 
The fundraising representative shall 
report the total amount of contribu-
tions received from prohibited sources 
during the reporting period, if any, as a 
memo entry. Each Schedule A filed by 
the fundraising representative under 
this section shall clearly indicate that 
the contributions reported on that 
schedule represent joint fundraising 
proceeds. 

(B) After distribution of net proceeds, 
each participating political committee 
shall report its share of net proceeds 
received as a transfer-in from the fund-
raising representative. Each partici-
pating political committee shall also 
file a memo Schedule A itemizing its 
share of gross receipts as contributions 
from original contributors to the ex-
tent required under 11 CFR 104.3(a). 

(ii) Reporting disbursements. The fund-
raising representative shall report all 
disbursements in the reporting period 
in which they are made. 

[48 FR 26301, June 7, 1983, as amended at 56 
FR 35909, July 29, 1991; 67 FR 49112, July 29, 
2002]
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§ 103.1 Notification of the commission. 

Each committee shall notify the 
Commission of the campaign deposi-
tory(ies) it has designated, pursuant to 
11 CFR 101.1 and 103.2.

§ 103.2 Depositories (2 U.S.C. 
432(h)(1)). 

Each political committee shall des-
ignate one or more State banks, feder-
ally chartered depository institutions 
(including a national bank), or deposi-
tory institutions the depositor ac-
counts of which are insured by the Fed-
eral Deposit Insurance Corporation, 
Federal Savings and Loan Insurance 
Corporation, or the National Credit 
Union Administration, as its campaign 
depository or depositories. One or more 
depositories may be established in one 
or more States. Each political com-
mittee shall maintain at least one 
checking account or transaction ac-
count at one of its depositories. Addi-
tional accounts may be established at 
each depository.

§ 103.3 Deposit of receipts and dis-
bursements (2 U.S.C. 432(h)(1)). 

(a) All receipts by a political com-
mittee shall be deposited in account(s) 
established pursuant to 11 CFR 103.2, 
except that any contribution may be, 
within 10 days of the treasurer’s re-
ceipt, returned to the contributor with-
out being deposited. The treasurer of 
the committee shall be responsible for 
making such deposits. All deposits 
shall be made within 10 days of the 
treasurer’s receipt. A committee shall 
make all disbursements by check or 
similar drafts drawn on an account at 
its designated campaign depository, ex-
cept for expenditures of $100 or less 
made from a petty cash fund main-
tained pursuant to 11 CFR 102.11. Funds 
may be transferred from the depository 
for investment purposes, but shall be 
returned to the depository before such 
funds are used to make expenditures. 

(b) The treasurer shall be responsible 
for examining all contributions re-
ceived for evidence of illegality and for 
ascertaining whether contributions re-
ceived, when aggregated with other 
contributions from the same contrib-
utor, exceed the contribution limita-
tions of 11 CFR 110.1 or 110.2. 

(1) Contributions that present gen-
uine questions as to whether they were 
made by corporations, labor organiza-
tions, foreign nationals, or Federal 
contractors may be, within ten days of 
the treasurer’s receipt, either deposited 
into a campaign depository under 11 

VerDate Jan<31>2003 12:58 Mar 05, 2003 Jkt 200032 PO 00000 Frm 00094 Fmt 8010 Sfmt 8010 Y:\SGML\200032T.XXX 200032T


