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resolve the dispute. The debt settle-
ment plan need not include a signed af-
fidavit from the creditor involved in 
the dispute pursuant to 11 CFR 
116.7(e)(2).

§ 116.11 Restriction on an authorized 
committee’s repayment of personal 
loans exceeding $250,000 made by 
the candidate to the authorized 
committee. 

(a) For purposes of this part, personal 
loans mean a loan or loans, including 
advances, made by a candidate, using 
personal funds, as defined in 11 CFR 
100.33, to his or her authorized com-
mittee where the proceeds of the loan 
were used in connection with the can-
didate’s campaign for election. Per-
sonal loans also include loans made to 
a candidate’s authorized committee 
that are endorsed or guaranteed by the 
candidate or that are secured by the 
candidate’s personal funds. 

(b) For personal loans that, in the ag-
gregate, exceed $250,000 in connection 
with an election, the authorized com-
mittee: 

(1) May repay the entire amount of 
the personal loans using contributions 
to the candidate or the candidate’s au-
thorized committee provided that 
those contributions were made on the 
day of the election or before; 

(2) May repay up to $250,000 of the 
personal loans from contributions 
made to the candidate or the can-
didate’s authorized committee after 
the date of the election; and 

(3) Must not repay, directly or indi-
rectly, the aggregate amount of the 
personal loans that exceeds $250,000, 
from contributions to the candidate or 
the candidate’s authorized committee 
if those contributions were made after 
the date of the election. 

(c) If the aggregate outstanding bal-
ance of the personal loans exceeds 
$250,000 after the election, the author-
ized political committee must comply 
with the following conditions: 

(1) If the authorized committee uses 
the amount of cash on hand as of the 

day after the election to repay all or 
part of the personal loans, it must do 
so within 20 days of the election. 

(2) Within 20 days of the election 
date, the authorized committee must 
treat the portion of the aggregate out-
standing balance of the personal loans 
that exceeds $250,000 minus the amount 
of cash on hand as of the day after the 
election used to repay the loan as a 
contribution by the candidate. 

(3) The candidate’s principal cam-
paign committee must report the 
transactions in paragraphs (c)(1) and 
(c)(2) of this section in the first report 
scheduled to be filed after the election 
pursuant to 11 CFR 104.5(a) or (b). 

(d) This section applies separately to 
each election. 

[68 FR 3996, Jan. 27, 2003]

EFFECTIVE DATE NOTE: At 68 FR 3996, Jan. 
27, 2003, § 116.11 was added, effective Feb. 26, 
2003.

§ 116.12 Repayment of candidate loans 
of $250,000 or less. 

(a) A candidate’s authorized com-
mittee may repay to the candidate a 
personal loan, as defined in 11 CFR 
116.11(a), of up to $250,000 where the 
proceeds of the loan were used in con-
nection with the candidate’s campaign 
for election. The repayment may be 
made from contributions to the can-
didate or the candidate’s authorized 
committee at any time before, on, or 
after the date of the election. 

(b) This section applies separately to 
each election. 

(c) Nothing in this section shall su-
persede 11 CFR 9035.2 regarding the 
limitations on expenditures from per-
sonal funds or family funds of a presi-
dential candidate who accepts match-
ing funds. 

[68 FR 3996, Jan. 27, 2003]

EFFECTIVE DATE NOTE: At 68 FR 3996, Jan. 
27, 2003, § 116.12 was added, effective Feb. 26, 
2003.

VerDate Jan<31>2003 12:58 Mar 05, 2003 Jkt 200032 PO 00000 Frm 00234 Fmt 8010 Sfmt 8010 Y:\SGML\200032T.XXX 200032T


