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§300.1 Introduction and purpose.

(a) Introduction. Is your community
suffering from severe economic distress
(e.g., high unemployment, low income,
sudden economic changes, etc.)? Are
you a representative of a State or local
unit of government, Indian tribe, pub-
lic or private nonprofit organization,
educational institution, or community
development corporation looking for
grant assistance to enhance your op-
portunities for economic development?
If so, these regulations of the Eco-
nomic Development Administration
(EDA) of the U.S. Department of Com-
merce may be of help. These regula-
tions tell you the purpose of EDA and
outline the program requirements,
project selection process, project eval-
uation criteria, and other relevant
matters. The information in these reg-
ulations covers grant programs of EDA
that provide financial awards for the
following:

« Public Works and Development Facili-
ties;

*« Planning;

* Research, Evaluation,
Technical Assistance;

* Trade Adjustment Assistance; and

« Economic Adjustment Assistance.

(b) What is the Purpose of the Eco-
nomic Development Administration?

(1) Many communities lag behind and
suffer economic distress in one form or
another, such as:

Training and

¢« High unemployment;

* Low income;

¢« Underemployment;

¢ Outmigration;

¢ Sudden economic changes due to the re-
structuring or relocation of industrial firms;

¢ Closing or realignment of defense bases
or cutbacks in defense procurement;

« Economic impact of natural disasters or
other emergencies;

+« Actions of the Federal government (such
as environmental requirements) that curtail
or remove economic activities; and

« Impacts of foreign trade.

(2) The purpose of the Economic De-
velopment Administration is to address
economic problems affecting economi-
cally distressed rural and urban com-
munities; by helping them:

(i) Develop and strengthen their eco-
nomic development planning and insti-
tutional capacity to design and imple-
ment business outreach and develop-
ment programs; and

(ii) Develop or expand public works
and other facilities, financing tools,
and resources that will create new job
opportunities, save existing jobs, re-
tain existing businesses, and support
the development of new businesses.

(3) To promote a strong and growing
economy  throughout the TUnited
States, EDA works in partnership with
State and local governments, Indian
tribes and local, regional, and State
public and private nonprofit organiza-
tions. With them EDA develops and
carries out comprehensive economic
development strategies that address
the economic problems of distressed
communities. EDA helps such commu-
nities increase their economic develop-
ment capacities so that they can take
advantage of existing resources and de-
velopment opportunities.

§300.2 Definitions.

Unless otherwise defined in other
parts or sections of this Chapter, the
terms listed are defined as follows:

Comprehensive Economic Development
Strategy, CEDS, or strategy means a
strategy approved by EDA under §301.3
of this chapter.

Department means the Department of
Commerce.

Economic Development District or dis-
trict:

(1) Means any area in the United
States that has been designated by
EDA as an Economic Development Dis-
trict under §302.1 of these regulations;
and

(2) Includes any Economic Develop-
ment District designated by EDA under
sec. 403 of the Public Works and Eco-
nomic Development Act of 1965, as
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