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(c) In the event of the sale, collec-
tion, or liquidation of RLF loans, any 
proceeds, net of repaid principal and 
reasonable administrative costs in-
curred, up to the amount of the out-
standing loan principal, must be re-
turned to the RLF for relending. Any 
net proceeds from loan sales above the 
outstanding loan principal is consid-
ered RLF income and must either be 
added to the RLF capital base for lend-
ing or used to cover eligible costs for 
administering the RLF in accordance 
with the rules for use of RLF income. 
The net transaction proceeds must be 
used for additional loans as part of the 
RLF project. 

[64 FR 5476, Feb. 3, 1999, as amended at 65 FR 
2536, Jan. 18, 2000]

Subpart D—Release of EDA’s 
Property Interest

§ 314.11 Procedures for release of 
EDA’s property interest. 

(a) Before the expiration of the esti-
mated useful life of the grant project, 
EDA may release, in whole or in part, 
any real property interest, or tangible 
personal property interest, in connec-
tion with a grant after the date that is 
20 years after the date on which the 
grant was awarded. (The term ‘‘tan-
gible personal property’’ excludes debt 
instruments, currency, and accounts in 
financial institutions.) Except as pro-
vided in paragraph (b) of this section, 
such release is not automatic; it re-
quires EDA’s approval, which will not 
be withheld except for good cause. The 
release may be unconditional, or may 
be conditioned upon some activity of 
the recipient intended to be pursued as 
a consequence of the release. 

(b) EDA hereby releases all of its real 
and tangible personal property inter-
ests in projects awarded under the Pub-
lic Works Employment Act of 1976 
(Pub. L. 94–369) and under that act as 
amended by the Public Works Employ-
ment Act of 1977 (Pub. L. 95–28). 

(c)(1) Notwithstanding §§ 314.11(a) and 
(b), in no event, either before or after 
the release of EDA’s interest, may 
project property be used: 

(i) In violation of the nondiscrimina-
tion requirements of the project award, 
or 

(ii) For religious purposes prohibited 
by the holding of the U.S. Supreme 
Court in Tilton v. Richardson, 403 U.S. 
672 (1971). 

(2) Such use voids the release, and is 
an unauthorized use of the property, as 
provided in § 314.4.

PART 315—CERTIFICATION AND 
ADJUSTMENT ASSISTANCE FOR 
FIRMS

Subpart A—General Provisions

Sec.
315.1 Purpose and scope. 
315.2 Definitions. 
315.3 Confidential business information. 
315.4 Eligible applicants. 
315.5 Selection process. 
315.6 Evaluation criteria. 
315.7 Award requirements.

Subpart B—Trade Adjustment Assistance 
Centers

315.8 Purpose and scope.

Subpart C—Certification of Firms

315.9 Certification requirements. 
315.10 Processing petitions for certification. 
315.11 Hearings, appeals and final deter-

minations. 
315.12 Termination of certification and pro-

cedure. 
315.13 Loss of certification benefits.

Subpart D—Assistance to Industries

315.14 Assistance to firms in import-im-
pacted industries.

AUTHORITY: 42 U.S.C. 3211; 19 U.S.C. 2341, et 
seq.; Department of Commerce Organization 
Order 10–4.

SOURCE: 64 FR 5478, Feb. 3, 1999, unless oth-
erwise noted.

Subpart A—General Provisions

§ 315.1 Purpose and scope. 
The regulations in this part imple-

ment certain changes to responsibil-
ities of the Secretary of Commerce 
under Chapter 3 of Title II of the Trade 
Act of 1974, as amended (19 U.S.C. 2341 
et. seq.) (Trade Act), concerning adjust-
ment assistance for firms. The statu-
tory authority and responsibilities of 
the Secretary of Commerce relating to 
adjustment assistance are delegated to 
EDA. EDA has the duties of certifying 
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