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§7501.101 Purpose.

In accordance with 5 CFR 2635.105,
the regulations in this part apply to
employees of the Department of Hous-
ing and Urban Development (HUD or
Department) and supplement the
Standards of Ethical Conduct for Em-
ployees of the Hxecutive Branch con-
tained in 5 CFR part 2635. Employees
are required to comply with 5 CFR part
2635, this part, and any additional rules
of conduct that the Department is au-
thorized to issue.

§7501.102 Definitions.

For purposes of this part, and other-
wise as indicated, the following defini-
tions shall apply:

Affiliate means any entity that con-
trols, is controlled by, or is under com-
mon control with another entity.

Agency designee, as used also in 5 CFR
part 2635, means the Associate General
Counsel for Human Resources Law, the
Assistant General Counsel, Ethics Law
Division, and the HUD Field Office As-
sistant General Counsels; the Inspector
General, for employees assigned to the
Office of the Inspector General; and the
General Counsel, Office of Federal
Housing Enterprise Oversight, for em-
ployees assigned to the Office of Fed-
eral Housing Enterprise Oversight.

Agency ethics official, as used also in 5
CFR part 2635, means the agency des-
ignees as specified above.

Assistance means any contract, grant,
loan, subsidy, guarantee, cooperative
agreement or other financial assist-
ance under a program administered by
the HUD Secretary, and includes ‘‘as-
sistance’” awarded by the Department
that is competitively redistributed to a
second tier of applicants or awardees.
The term does not include single fam-
ily mortgage insurance provided under
a program administered by the Sec-
retary.

Designated Agency Ethics Official
(DAEO) means the General Counsel of
HUD or the Deputy General Counsel
(Operations) in the absence of the Gen-
eral Counsel.

Employment means any compensated
or uncompensated form of non-Federal
employment or business relationship,
including self employment, involving
the provision of personal services by
the employee. It includes, but is not
limited to, personal services as an offi-
cer, director, employee, agent, attor-
ney, consultant, contractor, general
partner, trustee, teacher or speaker. It
includes writing when done under an
arrangement with another person for
production or publication of the writ-
ten product.

Security means all interests in debt or
equity instruments. The term includes,
without limitation, secured and unse-
cured bonds, debentures, notes,
securitized assets and commercial
paper including loans securitized by
mortgages or deeds of trust and securi-
ties backed by such instruments, as
well as all types of preferred and com-
mon stock. The term encompasses cur-
rent and contingent ownership inter-
ests including any beneficial or legal
interest derived from a trust. Such in-
terest includes any right to acquire or
dispose of any long or short position in
such securities and also includes, with-
out limit, interests convertible into
such securities, as well as options,
rights, warrants, puts, calls and strad-
dles with respect thereto. The term
shall not, however, be construed to in-
clude deposit accounts.
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