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Bank to give the public notice required 
by § 1600.5. Special meetings of the 
Board may be held on less than ten 
days notice if a majority of the Board 
determines by a recorded vote that 
Bank business requires that the special 
meeting be held on less than ten days 
notice. After public announcement of a 
meeting of the Board under the provi-
sions of § 1600.5, the subject matter 
thereof, or the determination to open 
or close a meeting, or portion thereof, 
may only be changed if a majority of 
the Directors determines by a recorded 
vote that business so requires and that 
no earlier announcement of the change 
is possible.

§ 1600.5 Public announcement of meet-
ings. 

(a) Except as otherwise provided in 
this section, public announcement of 
open meetings and meetings or por-
tions thereof closed under § 1600.7 will 
be made at least seven days in advance 
of each meeting. Except to the extent 
that such information is determined to 
be exempt from disclosure under 
§ 1600.6, each such public announcement 
will state the time, place, and subject 
matter of the meeting, whether it is to 
be open or closed to the public, and the 
name and telephone number of the offi-
cial designated to respond to requests 
for information about the meeting. 
Each such announcement shall be sub-
mitted for publication in the FEDERAL 
REGISTER. Copies of the announcement 
shall also be mailed to holders of Class 
B and Class C Bank stock. 

(b) If a meeting is closed, the Board 
may omit from the announcement in-
formation usually included, if and to 
the extent that it finds that disclosure 
would be likely to have any of the con-
sequences listed in § 1600.6. 

(c) Where a majority of the Board 
members determine by recorded vote 
that Bank business requires that a 
meeting be called on less than ten days 
notice, public announcement shall be 
made at the earliest practicable time. 
Such announcement will state the 
time, place, and the subject matter of 
the meeting, whether it is to be open or 
closed to the public, and the name and 
telephone number of the official des-
ignated to respond to requests for in-
formation about the meeting. 

(d) The time or place of a meeting 
may be changed following the public 
announcement required by paragraph 
(a) of this section only if the Secretary 
publicly announces such change at the 
earliest practicable time. The subject 
matter of a meeting, or the determina-
tion of the Board to open or close a 
meeting, or portion of a meeting, to 
the public, may be changed following 
the public announcement required by 
this section only if: 

(1) A majority of the Directors deter-
mines by a recorded vote that business 
so requires and that no earlier an-
nouncement of the change was pos-
sible; and 

(2) The Secretary publicly announces 
such change and the vote of each Direc-
tor upon such change at the earliest 
practicable time. 

(e) The earliest practicable time, as 
used in this subsection, means as soon 
as possible, which should in few, if any, 
instances be later than the commence-
ment of the meeting or portion in ques-
tion. 

(f) Each person interested in attend-
ing an open meeting of the Board 
should notify the Assistant Secretary 
of the Board at least one business day 
prior to the open meeting of their in-
tention to attend the meeting. Any 
person who fails to do so may not be 
accommodated if there is insufficient 
space in the meeting room.

§ 1600.6 Bases for closing a meeting to 
the public. 

(a) A portion or portions of a Board 
meeting may be closed to the public 
and any information pertaining to such 
meeting otherwise required by § 1600.3 
to be disclosed to the public may be 
withheld, where the Board determines 
that public disclosure of information to 
be discussed at such meetings is likely 
to: 

(1) Disclose matters that are: 
(i) Specifically authorized under cri-

teria established by an Executive Order 
to be kept secret in the interests of na-
tional defense or foreign policy; and 

(ii) In fact properly classified pursu-
ant to such Executive Order. 

(2) Relate solely to the internal per-
sonnel rules and practices of the Bank; 

(3) Disclose matters specifically ex-
empted from disclosure by statute 
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(other than the Freedom of Informa-
tion Act, 5 U.S.C. 552), provided that 
such statute: 

(i) Requires that the matters be with-
held from the public in such a manner 
as to leave no discretion on the issue; 
or 

(ii) Establishes particular criteria for 
withholding or refers to particular 
types of matters to be withheld. 

(4) Disclose trade secrets and com-
mercial or financial information ob-
tained from a person and privileged or 
confidential; 

(5) Involve accusing any person of a 
crime, or formally censuring any per-
son; 

(6) Disclose information of a personal 
nature where disclosure would con-
stitute a clearly unwarranted invasion 
of personal privacy; 

(7) Disclose investigatory records 
compiled for law enforcement purposes, 
or information which if written would 
be contained in such records, but only 
to the extent that the production of 
such records or information would: 

(i) Interfere with enforcement pro-
ceedings; 

(ii) Deprive a person of a right to a 
fair trial or to an impartial adjudica-
tion; 

(iii) Constitute an unwarranted inva-
sion of personal privacy; 

(iv) Disclose the identity of a con-
fidential source, and, in the case of a 
record compiled by a criminal enforce-
ment authority in the course of a 
criminal investigation, or by an agency 
conducting a lawful national security 
intelligence investigation, confidential 
information furnished only by the con-
fidential source; 

(v) Disclose investigative techniques 
and procedures; or 

(vi) Endanger the life or physical 
safety of law enforcement personnel. 

(8) Disclose information contained in 
or related to examination, operating, 
or condition reports prepared by, on be-
half of, or for the use of the Bank or 
any other agency responsible for the 
regulation or supervision of financial 
institutions; 

(9) Disclose information the pre-
mature disclosure of which would be 
likely to significantly frustrate imple-
mentation of a proposed action of the 
Board or of another agency, except 

that this shall not apply in any in-
stance where the content or nature of 
the proposed action has already been 
disclosed to the public or where the 
Board is required by law to make such 
disclosure on its own initiative prior to 
taking final action on such proposal; or 

(10) Specifically concern the Board’s 
participation in a civil action or pro-
ceeding, an action in a foreign court or 
international tribunal, or an arbitra-
tion, or the initiation, conduct, or dis-
position by the Board of a particular 
case of formal agency adjudication pur-
suant to the procedures in 5 U.S.C. 554 
or otherwise involving a determination 
on the record after opportunity for a 
hearing. 

(b) Any Board meeting or portion 
thereof, which may be closed, or any 
information which may be withheld 
under paragraph (a) of this section, will 
not be closed or withheld, respectively, 
in any case where the Board finds the 
public interest requires otherwise.

§ 1600.7 Procedures for closing a meet-
ing to the public. 

(a) A majority of all Directors may 
vote to close a meeting or withhold in-
formation pertaining to that meeting. 
A separate vote shall be taken with re-
spect to any action under § 1600.6(a). A 
majority of the Board may act by tak-
ing a single vote with respect to a se-
ries of meetings, a portion or portions 
of which are proposed to be closed to 
the public, or with respect to any infor-
mation concerning such series of meet-
ings, so long as each meeting in such 
series involves the same particular sub-
ject matter and is scheduled to be held 
no more than thirty days after the ini-
tial meeting in such series. The vote of 
each Director participating in such 
vote shall be recorded and no proxy 
shall be allowed. 

(b) Whenever any person whose inter-
ests may be directly affected by a por-
tion of the Board’s meeting requests 
that the Board close such portion to 
the public on the basis of exemptions 
in paragraph (a)(5), (a)(6), or (a)(7) of 
§ 1600.6, the Board, upon request of any 
one of its members, will vote whether 
or not to close such portion of the 
meeting. The vote of each Director par-
ticipating in such vote shall be re-
corded and no proxy shall be allowed. 
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