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sufficient to pay off the deferred 
amount, with interest, by the date 
specified in the agreement (usually 84 
months (28 quarters)).

§ 1721.107 Agreement. 

After approval of the Borrower’s re-
quest for a deferment of principal and 
interest, an extension agreement, con-
taining the terms of the extension, to-
gether with associated materials, will 
be prepared and forwarded to the Bor-
rower by RUS. The extension agree-
ment will then be executed and re-
turned to RUS by the Borrower.

§ 1721.108 Commencement of the 
deferment. 

The deferment of principal and inter-
est will not begin until the extension 
agreement and other supporting mate-
rials, in form and substance satisfac-
tory to RUS, have been executed by the 
Borrower and returned to RUS. Exam-
ples of other supporting materials are 
items such as approving legal opinions 
from the Borrower’s attorney and ap-
provals from the relevant regulatory 
body for extending the maturity of ex-
isting debt and for the additional debt 
service payment incurred.

§ 1721.109 OMB control number. 

The information collection require-
ments in this part are approved by the 
Office of Management and Budget and 
assigned OMB control number 0572–
0123.
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Subpart A—General

§ 1724.1 Introduction. 
(a) The policies, procedures and re-

quirements in this part implement cer-
tain provisions of the standard form of 
loan documents between the Rural 
Utilities Service (RUS) and its electric 
borrowers. 
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