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Subparts A-B [Reserved]

Subpart C—Management and Su-
pervision of Multiple Family
Housing Borrowers and Grant
Recipients

SOURCE: 58 FR 40868, July 30, 1993, unless
otherwise noted.

§1930.101 General.

This subpart prescribes the policies,
authorizations, and procedures for
management and supervision of all of
the following Farmers Home Adminis-
tration (FmHA) or its successor agency
under Public Law 103-354 Multiple
Family Housing (MFH) loan and grant
recipients:

(a) Farm Labor Housing (LH).

§1930.102

(b) Rural Rental Housing (RRH) in-
cluding congregate housing.

(c) Rural Cooperative Housing (RCH).

(d) Rural Housing Site Loans (RHS).

(e) Special provisions and exceptions.

(1) Unless otherwise specified in this
subpart and except for exhibit C of this
subpart, individual type RRH bor-
rowers who were not required by pro-
gram regulation to execute a loan
agreement are exempted from the re-
quirements of this subpart as long as
the borrower is not in default of any
program requirement, security instru-
ment, payment, or any other agree-
ment with FmHA or its successor agen-
cy under Public Law 103-354. However,
these borrowers must provide evidence
of tenant income eligibility by prop-
erly completing Form FmHA or its
successor agency under Public Law 103-
354 1944-8, ‘“‘Tenant Certification,” for
each tenant as required by the Forms
Manual Insert (FMI), except in LH sit-
uations where the tenant is not paying
rent.

(2) The State Director may require
any borrower determined to be in de-
fault of any program requirement, se-
curity instrument, payment, or other
agreement with FmHA or its successor
agency under Public Law 103-354, or
when otherwise failing to meet the pro-
gram objectives, to comply with any
appropriate section of this subpart to
assure that the loan objectives are
met.

(3) For RHS borrowers, the following
sections of this subpart do not apply:
§81930.108, 1930.122, and 1930.141.

§1930.102 Definitions.

Acceptable tolerance. For the purpose
of this subpart, acceptable tolerance
means actual financial activity as ex-
pressed in numeric terms that is oper-
ating within plus or minus 5 percent of
projected or forecasted estimates.

Adviser to the board. An individual or
organization who will work with and
provide guidance to a cooperative
board of directors.

Borrowers. Borrowers means owners
who may be individuals, partnerships,
cooperatives, trusts, public agencies,
private or public corporations, and
other organizations who have received
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