RHS, RBS, RUS, FSA, USDA

§1930.128

Items on hand during
fiscal year

Last quarter of fiscal
year

First quarter of next fis-
cal year

Second quarter

—Energy audit & imple-

mentation plan.

—Compliance review ...
—Management Plan ....

—Management Agree-
ment.

—Forms FmHA or its
successor agency
under Public Law
103-354 1944-30,
Identity of Interest
(10l) Disclosure Cer-
tificate, and FmHA or

—Form FmHA or its
successor agency
under Public Law
103-354 1930-7

—Review project finan-
cial and management
reports.

FmHA or its successor
agency under Public
Law 103-354 com-
pletes Form FmHA or
its successor agency
under Public Law
103-354 1930-10.

FmHA or its successor
agency under Public
Law 103-354 may
pre-fill parts Il C and
D of Form FmHA or
its successor agency
under Public Law
103-354 1930-10.

Take immediate action
on significant items
found in the Audit
Review.

its successor agency
under Public Law
103-354 1944-31,
Identity of Interest
(101) Qualification
Form.

Other—as applicable.

[68 FR 40868, July 30, 1993, as amended at 59
FR 6885, Feb. 14, 1994]

§1930.124 [Reserved]

§1930.125 Changing project designa-
tion.

Generally, RRH projects designated
for families, elderly and persons with
handicaps, including congregate hous-
ing, will be used for the original pur-
pose throughout the life of the FmHA
or its successor agency under Public
Law 103-354 loan. However, if it be-
comes necessary to change the designa-
tion of a project due to housing market
changes which inhibit the borrower’s
ability to maintain occupancy levels
sufficient to sustain the project, the
State Director may change the des-
ignation. Project design must meet the
housing requirements of the target
group when changing the designation.
The State Director shall consider such
requests on a case-by-case basis when
all of the following information has
been provided:

(a) The complete borrower case files
have been submitted together with the
Servicing Official’s specific rec-
ommendations and analysis of the
present and long term situation.

(b) A market needs survey which sub-
stantiates the rationale for the change

has been provided by the borrower.
(The market survey must clearly indi-
cate the present long term market-
ability of the project is significantly
changed from the original market, and
include the appropriate demographic
information which reflects the popu-
lation trends in the area.)

(c) A summary of all servicing ac-
tions taken by FmHA or its successor
agency under Public Law 103-354 to aid
the borrower in maintaining the
present designation.

(d) A summary of all actions taken
by the borrower to effectively market
the units to potential eligible tenants.

(e) A summary of the impact the
change will have on any existing ten-
ants, rent subsidy needs, and the com-
munity as a whole.

(f) A summary of any needed or re-
quired physical modifications and anal-
ysis of cost feasibility to complete the
modifications.

§§1930.126-1930.127 [Reserved]

§1930.128 LH grants.

In addition to the supervision pro-
vided in connection with LH loans, re-
cipients of LH grants will receive su-
pervision to assure that the terms of
the grant agreement and other objec-
tives of the LH grant are carried out.
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