§284.271

which does not involve the sale of
emergency natural gas, the recipient of
emergency natural gas shall notify the
Commission by telegram or other writ-
ten report of the transportation, stat-
ing, in the following sequence:

(1) That the report is submitted pur-
suant to §284.270 for an emergency
transaction;

(2) The date deliveries commenced;

(3) The specific nature of the situa-
tion, explained in sufficient detail to
demonstrate how the situation quali-
fies as an emergency under §284.262 and
under the conditions of §284.264, and
anticipated duration of the emergency;

(4) The estimated total amount and
average daily amount of emergency
natural gas to be transported during
the term of the transaction;

(5) The transportation rate; and

(6) The identity of all the partici-
pants involved in the transaction.

(c) Forty-eight hour report for ex-
changes. Within 48 hours after an ex-
change transaction for emergency nat-
ural gas commences, the initial recipi-
ent of the exchange volumes must no-
tify the Commission by telegram or
other written report of the exchange,
stating, in the following sequence:

(1) That the report is for and sub-
mitted pursuant to §284.270 for an
emergency transaction;

(2) The date the exchange com-
menced;

(3) The specific nature of the situa-
tion, explained in sufficient detail to
clearly demonstrate how the situation
qualifies as an emergency under
§284.262 and under the conditions of
§284.264, and anticipated duration of
the emergency;

(4) The estimated total amount and
average daily amount of emergency
natural gas to be exchanged during the
term of the transaction;

(5) The identity of all participants in-
volved in the transaction;

(6) Whether the exchange is simulta-
neous or deferred, or any imbalances in
the volumes;

(7) Whether the exchange is on a
thermal or volumetric basis; and

(8) The rates or charges, if any, for
the exchange service.

18 CFR Ch. | (4-1-04 Edition)

(d) Termination report. Within thirty
days after the emergency natural gas
transaction ends, the participant that
received the emergency natural gas
shall file with the Commission a sworn
statement and two conformed copies
thereof, which must include the fol-
lowing information in the following se-
guence:

(1) A description of the emergency
natural gas transaction, including suf-
ficient information to clearly dem-
onstrate how the situation qualifies as
an emergency under §284.262 and under
the conditions of §284.264; the com-
mencement and termination dates; the
date of the 48-hour report, and the
method of resolving the emergency;

(2) Any corrections to the 48-hour re-
port information supplied to the Com-
mission under paragraphs (a) through
(c) of this section or a statement that
the information was correct;

(3) The volumes of the emergency
natural gas delivered during the trans-
action;

(4) The total compensation received
by the seller for the emergency sale;

(5) The total compensation paid for
the emergency natural gas transpor-
tation or exchange service, if any;

(6) The methods by which such com-
pensation was derived;

(7) The total volumes of natural gas
whose cost was assigned to specific cus-
tomers, and the total volumes whose
cost was included in system supply;

(8) The information supplied to any
other participant pursuant to
§284.264(a)(2); and

(9) A statement that the emergency
natural gas transaction was carried out
in accordance with this subpart, and
that identifies the circumstances dem-
onstrating an emergency existed or
was imminent so as to require an emer-
gency natural gas transaction.

§284.271 Waiver.

The Commission may, by order,
waive the requirements of this subpart
in connection with any emergency nat-
ural gas transaction to the extent re-
quired by the public interest.
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