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sufficient lots to satisfy all requests 
for exchange, describe the method used 
to determine the number of lots re-
quired; state whether these lots have 
been reserved or set aside; whether ad-
ditional lots will be provided if the lots 
available for exchange are exhausted 
and the source of any additional lots. 

(e) Unusual situations—(1) Foreign sub-
divisions. If the subdivision is located 
outside the several States, the District 
of Columbia, the Commonwealth of 
Puerto Rico or the territories or pos-
session of the United States, the State-
ment of Record shall be submitted in 
the English language and all sup-
porting documents, including copies of 
any laws which restrict the ownership 
of land by aliens, shall be submitted in 
their original language and shall be ac-
companied by a translation into 
English. 

§ 1710.219 Affirmation. 
The following affirmation shall be 

executed by the senior executive offi-
cer or a duly authorized agent: 

I hereby affirm that I am the Senior Exec-
utive Officer of the developer of the lots 
herein described or will be the Senior Execu-
tive Officer of the developer at the time lots 
are offered for sale or lease to the public, or 
that I am the agent authorized by the Senior 
Executive Officer of such developer to com-
plete this statement (if agent, submit writ-
ten authorization to act as agent); and, 

That the statements contained in this 
Statement of Record and any supplement 
hereto, together with any documents sub-
mitted herein, are full, true, complete, and 
correct; and, 

That the developer is bound to carry out 
the promises and obligations set forth in this 
Statement of Record and Property Report or 
I have clearly stated who is or will be re-
sponsible; and 

That the fees accompanying this submis-
sion are in the amount required by the rules 
and regulations of the Office of Interstate 
Land Sales Registration. 
llllllllllllllllllllllll

(Date) 
llllllllllllllllllllllll

(Signature) 
llllllllllllllllllllllll

(Corporate seal if applicable) 
llllllllllllllllllllllll

(Title) 
WARNING: Section 1418 of the Housing and 

Urban Development Act of 1968 (82 Stat. 598, 
15 U.S.C. 1717) provides: ‘‘Any person who 
willfully violates any of the provisions of 

this title or of the rules and regulations or 
any person who willfully, in a Statement of 
Record filed under, or in a Property Report 
issued pursuant to this title, makes any un-
true statement of a material fact * * *, 
shall upon conviction be fined not more than 
$10,000.00 or imprisoned not more than 5 
years, or both.’’ 

[45 FR 40490, June 13, 1980] 

§ 1710.310 Annual report of activity. 

(a) As an integral part of the State-
ment of Record, the developer shall file 
with the Secretary an Annual Report 
of Activity on any initial or consoli-
dated registration not under suspen-
sion. For this purpose, only one Annual 
Report of Activity will be expected for 
subdivisions on which developers have 
filed consolidations. For registrations 
certified by a State as provided for in 
§ 1710.500, a developer need file only one 
Annual Report of Activity for any reg-
istration for which the OILSR number 
is the same (alphabetic designators in-
dicate that the registration has been 
treated as a consolidation). 

(b) The report shall be submitted 
within 30 days of the annual anniver-
sary of the effective date of the initial 
Statement of Record. 

(c) The report shall contain the fol-
lowing information: 

(1) Subdivision name and address. 
(2) Developer’s name, address and 

telephone number. 
(3) Agent’s name, address and tele-

phone number. 
(4) Interstate Land Sales Registra-

tion number. 
(5) The date on which the initial fil-

ing first became effective. 
(6) The number of registered lots, 

parcels or units which are unsold as of 
the date on which the report is due. 

(7) One of the following: 
(i) A statement that the developer is 

still engaged in land sales activity at 
the subject subdivision and that there 
have been no changes in material fact 
since the last effective date was issued 
which would require an amendment to 
the Statement of Record; or 

(ii) A statement that the developer is 
still engaged in land sales activity at 
the subject subdivision, that material 
changes have occurred since the last ef-
fective date, and that corrected pages 
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