§401.501

Plan available to the parties identified
in §401.501 at least 20 days before the
PAE submits the Restructuring Plan
to HUD (subject to any Federal, State,
or local laws restricting access to any
information in the Plan or related doc-
uments).

(2) As soon as the PAE determines
that the Restructuring Plan is sub-
stantively complete and ready for sub-
mission to HUD, notice of the following
must be provided:

(i) The location of the Plan for in-
spection and copying; and

(ii) The date, time, and place of a
public meeting to be held at least 10
days before the PAE submits the Plan
to HUD.

(3) When the PAE gives notice under
this section, it must make the Plan
available during normal business hours
at the management office of the
project, or if there is no such office, at
another location specified by the PAE
that is convenient to the tenants.

(d) Meeting to discuss the Restructuring
Plan. After the PAE has given notice
under this section and at least 10 days
before the PAE submits the Plan to
HUD, the PAE must conduct a public
meeting to obtain comments on the
substantively completed Plan. The
PAE must accept written comments
through the date of the meeting.

(e) Disposition of comments. The PAE
must document and provide to HUD
with the Restructuring Plan a sum-
mary of the disposition of all public
comments.

(f) Notice of completion of Restructuring
Plan. (1) Within 10 days after the owner
executes the Restructuring Commit-
ment, notice must be provided that de-
scribes the completed Restructuring
Plan and Restructuring Commitment.
The PAE must make the completed Re-
structuring Plan and Restructuring
Commitment available during normal
business hours to the public at a place
described in paragraph (c)(3) of this
section, subject to Federal, State, or
local laws restricting access to any in-
formation in any of these documents.

(2) Within 10 days after the PAE de-
termines that the Restructuring Plan
will not move forward for any reason,
notice must be provided that describes
the reasons for the failure to move for-
ward and the availability of tenant-
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based assistance to tenants under
§401.602(c) if project-based assistance is
not renewed.

§401.501 Delivery of notices and re-
cipients of notices.

(@) Whom must the owner or PAE no-
tify? The PAE must notify, or ensure
that the owner notifies, each tenant
and any tenant organization for the
project, and post a notice in the
project, for all notices required by
§§401.500 and 401.502.

(b) Whom must the PAE notify? The
PAE must notify:

(1) The Chief Executive Officer of the
unit of local government and the Exec-
utive Director of the Public Housing
Authority with jurisdiction over the
project location;

(2) The recipient of any Outreach and
Training Grant (OTAG) or Inter-
mediary Technical Assistance Grant
(ITAG) for the project location; and

(3) Other appropriate neighborhood
representatives and other affected par-
ties.

[65 FR 15485, Mar. 22, 2000, as amended at 65
FR 53900, Sept. 6, 2000]

§401.502 Notice requirement when
debt restructuring will not occur.

(a) PAE responsibility. If an owner of
an eligible project requests a renewal
of a section 8 contract without a Re-
structuring Plan under §402.4 of this
chapter, HUD or the PAE must notify,
or ensure that the owner notifies, all
parties identified in §401.501 of the re-
quest and of:

(1) The availability (as provided in
§401.500(c)(3)) of the following informa-
tion:

(i) The owner evaluation of physical
condition (OEPC), or a comprehensive
needs assessment (CNA) if used instead
of an OEPC, as required by §401.450 and
§402.6(a)(3) of this chapter;

(ii) The market analysis required by
§402.6(a)(2) of this chapter, but without
addresses (or other specific informa-

tion indicating location) for com-
parable properties; and
(ifi)  The items  identified in

§401.500(b)(1)(i), (ii), and (iv); and
(2) A procedure for submitting public
comments regarding this information.
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