§26.272

than 50% control over a group con-
sisting of corporations and one, or
more, partnerships and/or sole propri-
etorships, all of the members of the
controlled group are one person for the
purpose of determining who is required
to make remittances by EFT.

(c) Electronic fund transfer or EFT
means any transfer of funds, other
than a transaction originated by
check, draft, or similar paper instru-
ment, which is initiated through an
electronic terminal, telephonic instru-
ment, or computer of magnetic tape, so
as to order, instruct, or authorize a fi-
nancial institution to either debit or
credit an account, in accordance with
procedures established by the U.S. Cus-
toms Service.

(d) Each person who is required by
this section to make remittances by
EFT shall make the EFT remittance in
accordance with the requirements of
the U.S. Customs Service.

(Approved by the Office of Management and
Budget under Control Number 1512-0457)

(Act of August 16, 1954, 68A Stat. 775, as
amended (26 U.S.C. 6302); Sec. 201, Pub. L. 85-
859, 72 Stat. 1335, as amended (26 U.S.C. 5061))

[T.D. ATF-245, 52 FR 532, Jan. 7, 1987, as
amended by T.D. ATF-479, 67 FR 30798, May
8, 2002]

Subpart N—Records and Reports
of Liquors From the Virgin Islands

RECORD AND REPORT OF LIQUORS
BROUGHT INTO THE UNITED STATES

§26.272 General requirements.

Except as provided in §26.273, every
person, other than a tourist, bringing
liquors into the United States from the
Virgin Islands shall keep such records
and render reports of the physical re-
ceipt and disposition of such liquors as
are required to be kept by a wholesale
or retail dealer, as applicable, under
the provisions of part 194 of this chap-
ter. Any importer who is responsible
for release of the liquors from customs
custody and who does not take phys-
ical possession of the liquors shall keep
commercial records reflecting such re-
lease; such records shall identify the
kind and quantity of the liquors re-
leased, the name and address of the
person receiving the liquors from cus-
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toms custody, and shall be filed chron-
ologically by release dates. Records
and reports will not be required under
this part with respect of liquors while
in customs custody.

(Approved by the Office of Management and
Budget under control number 1512-0352)

(72 Stat. 1342, 1345; 26 U.S.C. 5114, 5124)

[T.D. ATF-2, 37 FR 22739, Oct. 21, 1972. Redes-
ignated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF-172, 49 FR 14943, Apr.
16, 1984. Redesignated and amended by T.D.
ATF-459, 66 FR 38552, July 25, 2001]

§26.?73 Proprietors of taxpaid prem-
ises.

Transactions involving the bringing
of liquors into the United States from
the Virgin Islands by proprietors of dis-
tilled spirits plants in the United
States qualified under the provisions of
this chapter shall be recorded and re-
ported in accordance with the regula-
tions governing the operations of such
premises in the United States.

[T.D. 6478, 25 FR 6203, July 1, 1960. Redesig-
nated at 40 FR 16835, Apr. 15, 1975]

§26.273a Transfer record.

The transfer record for Virgin Islands
spirits prescribed in §26.301 shall show
the:

(a) Date prepared;

(b) Serial number of the transfer
record, beginning with *““1”” each Janu-
ary 1,

(c) Name of the proprietor and dis-
tilled spirits plant number to which
consigned,;

(d) Name and address of the con-
signor;

(e) Kind of spirits;

(f) Name of the producer;

(g) Age (in years, months and days)
of the spirits;

(h) Proof of the spirits;

(i) Type and serial number of con-
tainers; and

(J) Proof gallons of spirits in the ship-
ment.

(Approved by the Office of Management and
Budget under control number 1512-0250)

(Sec. 807, Pub. L. 96-39, 93 Stat. 284 (26 U.S.C.
5207))

[T.D. ATF-198, 50 FR 8554, Mar. 1, 1985. Re-
designated and amended by T.D. ATF-459, 66
FR 38550, 38552, July 25, 2001]
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