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§ 1882.5–8 Additional terms and condi-
tions. 

The Director may impose any terms 
and conditions that he determines nec-
essary to assure the achievement of the 
purpose of the loans made under this 
subsection. 

§ 1882.6 Loan renegotiation. 
The Secretary may, upon application 

of a qualified State or one of its quali-
fied political subdivisions, take any 
steps he determines necessary and jus-
tified by the failure of anticipated min-
eral development or related revenues 
to materialize as expected when the 
loan was made under this subpart to 
renegotiate the loan, including restruc-
turing of the loan. All applications sub-

mitted under this section shall set 
forth in detail the basis for the renego-
tiation of the loan. The renegotiated 
loan shall meet the requirements of 
this subpart to the extent possible. 

§ 1882.7 Inspection and audit. 

Upon receipt of a loan under this sub-
part, the grantee of the loan shall es-
tablish accounts and related records 
necessary to record the transactions 
relating to receipt and disposition of 
such loan. These accounts and related 
records shall be sufficiently detailed to 
provide an adequate inspection and 
audit by the Secretary and the Comp-
troller General of the United States. 
The loan funds shall not be commin-
gled with other funds of the recipient. 
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