§70.62

the right to exact payment from the
person required to make the payment.

(26 U.S.C. 6311)

[T.D. ATF-251, 52 FR 19314, May 22, 1987. Re-
designated by T.D. ATF-301, 55 FR 47606,
Nov. 14, 1990; T.D. ATF-331, 57 FR 40328, Sept.
3, 1992; T.D. ATF-353, 59 FR 2522, Jan. 18,
1994]

§70.62

In the payment of any tax, a frac-
tional part of a cent shall be dis-
regarded unless it amounts to one-half
cent or more, in which case it shall be
increased to one cent. Fractional parts
of a cent shall not be disregarded in the
computation of taxes.

(26 U.S.C. 6313)

[T.D. ATF-251, 52 FR 19314, May 22, 1987. Re-
designated by T.D. ATF-301, 55 FR 47606,
Nov. 14, 1990]

Fractional parts of a cent.

§70.63 Computations on returns or
other documents.

(a) Amounts shown on forms. To the
extent permitted by any ATF form or
instructions prescribed for use with re-
spect to any ATF return, declaration,
statement, or other document, or sup-
porting schedules, any amount re-
quired to be reported in such form may
be entered at the nearest whole dollar
amount. The extent to which, and the
conditions under which, such whole
dollar amounts may be entered on any
form will be set forth in the instruc-
tions issued with respect to such form.
For the purpose of the computation to
the nearest dollar, a fractional part of
a dollar shall be disregarded unless it
amounts to one-half dollar or more, in
which case the amount (determined
without regard to the fractional part of
a dollar) shall be increased by $1. The
following illustrates the application of
this paragraph:

To be re-

Exact amount ported as
$18.49 ....... $18
$18.50 ....... 19
$18.51 ....... 19

(b) Election not to use whole dollar
amounts—(1) Method of election. Where
any ATF form, or the instructions
issued with respect to such form, pro-
vide that whole dollar amounts shall be
reported, any person making a return,

27 CFR Ch. | (4-1-05 Edition)

declaration, statement, or other docu-
ment on such form may elect not to
use whole dollar amounts by reporting
thereon all amounts in full, including
cents.

(2) Time of election. The election not
to use whole dollar amounts must be
made at the time of filing the return,
declaration, statement, or other docu-
ment. Such election may not be re-
voked after the time prescribed for fil-
ing such return, declaration, state-
ment, or other document, including ex-
tensions of time granted for such fil-
ing. Such election may be made on any
return, declaration, statement, or
other document which is filed after the
time prescribed for filing (including ex-
tensions of time), and such an election
is irrevocable.

(8) Effect of election. The taxpayer’s
election shall be binding only on the
return, declaration, statement, or
other document filed for a taxable year
or period, and a new election may be
made on the return, declaration, state-
ment, or other document filed for a
subsequent taxable year or period.

(4) Fractional part of a cent. For treat-
ment of the fractional part of a cent in
the payment of taxes, see 26 U.S.C. 6313
and §70.62 of this part.

(c) Inapplicabdility to computation of
amount. The provisions of paragraph (a)
of this section apply only to amounts
required to be reported on a return,
declaration, statement, or other docu-
ment. They do not apply to items
which must be taken into account in
making the computations necessary to
determine such amounts. For example,
each item of liability must be taken
into account at its exact amount, in-
cluding cents, in computing the
amount of total liability required to be
reported on a tax return or supporting
schedule. It is the amount of total 1i-
ability, so computed, which is to be re-
ported at the nearest whole dollar on
the return or supporting schedule.

(26 U.S.C. 6102)
[T.D. ATF-301, 55 FR 47611, Nov. 14, 1990]

§70.64 Receipt for taxes.

The appropriate ATF officer must,
upon request, issue a receipt for each
tax payment made (other than a pay-
ment for stamps sold or delivered). In
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