
16 

12 CFR Ch. IX (1–1–05 Edition) Pt. 907 

(E) Legal services; 
(F) Office supplies and equipment; or 
(G) Other services. 
(2) Solicitation. The Minority Contrac-

tors Advocate shall implement a proce-
dure for soliciting potential candidates 
for the contractor file provided for in 
paragraph (c)(1) of this section, by 
means of any of the following: 

(i) Referrals from executive depart-
ments, agencies or instrumentalities of 
the Federal Government; 

(ii) Direct solicitation of selected 
candidates; 

(iii) Advertising by direct mail or 
publications specifically directed to 
minorities, or minority-owned entities; 

(iv) Sponsoring Finance Board semi-
nars designed to explain the Minority 
Contractors Outreach Program to mi-
nority contractors or minority-owned 
entities who have the potential of con-
tracting with the Finance Board; or 

(v) Attendance at conventions, semi-
nars or other professional conferences 
of minorities or minority-owned enti-
ties located in the greater Washington 
metropolitan area. 

(3) Certification. (i) No minority- 
owned entity (whether solicited by the 
Minority Contractors Advocate or not) 
may participate in the Finance Board 
procurement process as a minority- 
owned entity unless certified as such 
by the Chairperson, or designee. 

(ii) The certification shall be by a 
means and form approved by the Fi-
nance Board. 

(iii) Nothing in this section shall be 
deemed to prevent an non-certified mi-
nority-owned entity from participating 
in the procurement process as an enti-
ty not designated or deemed a minority 
or minority-owned entity. 

(4) Promotion. (i) The Minority Con-
tractors Advocate shall maintain an 
ongoing campaign of promotion of the 
Minority Contractors Outreach Pro-
gram with all certified minority-owned 
entities. 

(ii) This campaign shall include: 
(A) Ongoing dissemination of infor-

mation about the Minority Contractors 
Outreach Program with certified mi-
nority-owned entities; 

(B) Alerting appropriate certified mi-
nority-owned entities when the Fi-
nance Board makes a solicitation for a 
bid or initiates the negotiation of a 

procurement contract for goods or 
services; 

(C) Acting as a liaison between the 
Finance Board contracting authorities 
and a particular minority-owned enti-
ty; and 

(D) Assisting any certified minority- 
owned entity to understand Finance 
Board contracting procedures or other 
information regarding a particular bid 
or contract. 

(iii) Nothing in this paragraph (c)(4) 
shall authorize the Minority Contrac-
tors Advocate to represent the inter-
ests of any minority-owned entity in 
any contract matter or bid before the 
Finance Board. 

(5) Contract award guidelines—(i) Con-
tracts not exceeding $25,000. The Finance 
Board Contracting Officer shall, from 
time to time, award contracts for the 
procurement of goods or services, that 
do not exceed $25,000 in costs, to cer-
tified minority-owned entities listed in 
the contractor file provided for in para-
graph (c)(1) of this section, to the ex-
tent not inconsistent with the prin-
ciples of Federal Government procure-
ment laws. Such awards shall be made 
after consultation with the Minority 
Contractors Advocate. 

(ii) Contracts exceeding $25,000. Con-
tracts for goods or services that exceed 
$25,000 will be awarded on the basis and 
consistent with the principles of the 
Federal Government procurement laws. 
The Finance Board Contracting Officer 
and the Minority Contractors Advocate 
shall work to ensure, promote and fa-
cilitate the maximum participation of 
minority-owned entities in the Finance 
Board’s procurement of goods or serv-
ices that exceed $25,000. 

[58 FR 19195, Apr. 13, 1993. Redesignated at 65 
FR 8256, Feb. 18, 2000, as amended at 67 FR 
12844, Mar. 20, 2002] 
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AUTHORITY: 12 U.S.C. 1422b(a)(1). 

SOURCE: 64 FR 30883, June 9, 1999, unless 
otherwise noted. Redesignated at 65 FR 8256, 
Feb. 18, 2000. 

EDITORIAL NOTE: Nomenclature changes to 
part 907 appear at 67 FR 12844, Mar. 20, 2002. 

Subpart A—Definitions 

§ 907.1 Definitions. 
As used in this part: 
Approval means a written statement 

issued to a Bank or the Office of Fi-
nance approving a transaction, activ-
ity, or item that requires Finance 
Board approval under the Act or a Fi-
nance Board rule, regulation, policy, or 
order. 

Case-by-Case Determination means a 
Final Decision concerning any matter 
that requires a determination, finding, 
or approval by the Board of Directors 
under the Act or Finance Board regula-
tions, for which no controlling statu-
tory, regulatory, or other Finance 
Board standard previously has been es-
tablished, and that, in the judgment of 
the Board of Directors, is best resolved 
on a case-by-case basis by a ruling ap-
plicable only to the Petitioner and any 
Intervenor, and not by adoption of a 
rule of general applicability. 

Final Decision means a decision ren-
dered by the Board of Directors on 
issues raised in a Petition or Request 
to Intervene that have been accepted 
for consideration. 

Intervenor means a Bank, Member, or 
other entity that has been granted 

leave to intervene in the consideration 
of a Petition by the Board of Directors. 

Managing Director means the Man-
aging Director of the Finance Board. 

No-Action Letter means a written 
statement issued to a Bank or the Of-
fice of Finance providing that Finance 
Board staff will not recommend super-
visory or other action to the Board of 
Directors for failure to comply with a 
specific provision of the Act or a Fi-
nance Board rule, regulation, policy, or 
order, if a requester undertakes a pro-
posed transaction or activity. 

Party means a Petitioner, an Inter-
venor, or the Finance Board. 

Petition means a Petition for Case-by- 
Case Determination or a Petition for 
Review of a Disputed Supervisory De-
termination. 

Petitioner means the Office of Finance 
or a Bank that has filed a Petition. 

Regulatory Interpretation means writ-
ten guidance issued by Finance Board 
staff with respect to application of the 
Act or a Finance Board rule, regula-
tion, policy, or order to a proposed 
transaction or activity. 

Requester means an entity or person 
that has submitted an application for a 
Waiver or Approval or a request for a 
No-Action Letter or Regulatory Inter-
pretation. 

Supervisory determination means a Fi-
nance Board finding in a report of ex-
amination, order, or directive, or a Fi-
nance Board order or directive con-
cerning safety and soundness or com-
pliance matters that requires manda-
tory action by a Bank or the Office of 
Finance. 

Waiver means a written statement 
issued to a Bank, a Member, or the Of-
fice of Finance that waives a provision, 
restriction, or requirement of a Fi-
nance Board rule, regulation, policy, or 
order, or a required submission of in-
formation, not otherwise required by 
law, in connection with a particular 
transaction or activity. 

[64 FR 30883, June 9, 1999, as amended at 65 
FR 8257, Feb. 18, 2000; 67 FR 12844, Mar. 20, 
2002] 
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