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(e) Application. In order to receive a
payment under this section, a person
must:

(1) Submit certificates with an expi-
ration date of May 31, 1989, or later
with a completed Form CCC-8 to CCC
postmarked by May 28, 1991;

(2) Submit no earlier than January 2,
1991 all certificates and Forms CCC-8
to CCC by mail at the following ad-
dress: CCC Expired Certificate Ex-
change, Attn: Claims and Collections
Division, P.O. Box 419205, Kansas City,
Missouri, 64141-6205;

(3) Submit evidence to CCC which es-
tablishes to the satisfaction of CCC:

(i) The date the subsequent holder
purchased the certificates;

(if) The price paid by the subsequent
holder for the certificates; and

(iii) If requested by CCC, the name
and address of the person from whom
the subsequent holder purchased the
certificates.

[56 FR 362, Jan. 4, 1991]
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§1402.1 General.

To facilitate trade in private trade
channels, the Commodity Credit Cor-
poration (CCC) will disseminate gen-
eral sales offering information in the
CCC Sales List which is published in
press release form. The CCC Sales List
will be revised and republished as nec-
essary. CCC reserves the right to make
any amendments deleting or adding to
the provisions of the CCC Sales List or
changing prices or methods of sale, in-
cluding but not limited to, changes in
the minimum prices and carrying
charges. These lists are issued for the
purpose of public information and do
not constitute an offer to sell by CCC

7 CFR Ch. XIV (1-1-05 Edition)

or an invitation for offers to purchase
from CCC. The CCC Sales List will set
forth either the prices or the pricing
basis at which commodity holdings of
CCC are available for sale for unre-
stricted or restricted use, and for ex-
port. Information concerning barter
and credit will also be included. To be
placed on the mailing list for the CCC
Sales List press release, requests
should be made to the Director, Ware-
house and Inventory Division, Stop
0553, 1400 Independence Avenue, SW,
Washington, DC 20250-9860.

§1402.2 Submission of offers,
and conditions.

CCC will entertain offers from pro-
spective buyers for the purchase of any
commodities on the CCC Sales List. Of-
fers accepted by CCC will be subject to
terms and conditions prescribed by
CCC. These terms include, among oth-
ers, payment by cash or irrevocable
letter of credit before delivery of the
commodity, removal of the commodity
from CCC storage within a reasonable
period of time, and, in sales for export,
proof of exportation.

terms,

§1402.3 Information.

The terms and conditions of sale with
respect to any commodity appearing on
the CCC Sales List will be furnished
upon request addressed to the Director,
Warehouse and Inventory Division,
Stop 0553, 1400 Independence Avenue,
SW, Washington, DC 20250-9860.

§1402.4 Other sales.

The general policy of CCC of making
sales on a competitive or negotiated
basis will continue to apply to all sales
not covered by this announcement. In-
quiries with respect to such sales may

be addressed to the Director, Ware-
house and Inventory Division, Stop
0553, 1400 Independence Avenue, SW,

Washington, DC 20250-9860.
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with debtor’s employing

§1403.1 Applicability.

Except as may otherwise be provided
by statute, this part sets forth the
manner in which the Commodity Cred-
it Corporation (CCC) will settle and
collect debts by and against CCC.

[54 FR 52878, Dec. 22, 1989, as amended at 56
FR 66955, Dec. 27, 1991]

§1403.2 Administration.

The regulations in this part will be
administered under the general super-
vision and direction of the Executive
Vice President, CCC and the Adminis-
trator, Farm Service Agency (FSA).

§1403.3 Definitions.

The following definitions shall be ap-
plicable to this part:

Administrative charges means the ad-
ditional costs of processing delinquent
debts against the debtor, to the extent
such costs are attributable to the de-
linquency. Such costs include, but are
not limited to, costs incurred in ob-
taining a credit report, costs of em-
ploying commercial firms to locate
debtor, costs of employing contractors
for collection services, costs of selling

§1403.3

collateral or property to satisfy the
debt.

Administrative offset means deducting
money payable or held by the United
States Government, or any agency
thereof, to satisfy in whole or in part a
debt owed the Government, or any
agency thereof.

FSA means the Farm Service Agency
of the United States Department of Ag-
riculture (USDA).

Carrier means a person or other enti-
ty, including but not limited to rail-
roads, motor carriers, ocean carriers or
piggyback enterprises, which provide
transportation or other transportation-
related services for compensation.

Certified financial statement means an
account of the assets, liabilities, in-
come and expenses of a debtor, exe-
cuted in accordance with generally ac-
cepted accounting principles and at-
tested to as accurate by the preparer,
under penalty of perjury.

CCC means the Commodity Credit
Corporation.

Claim means an amount of money or
property which has been determined by
CCC, after a notice of delinquency and
a demand for the payment of the debt
has been made by CCC, to be owed to
CCC by any person other than a Fed-
eral agency.

Credit reporting agency means:

(1) A reporting agency as defined at 4
CFR 102.5(a), or

(2) Any entity which has entered into
an agreement with USDA concerning
the referral of credit information.

Debt means any amount owed to CCC
or owed by CCC which has not been sat-
isfied through payment or otherwise.

Debt record refers to the account, reg-
ister, balance sheet, file, ledger, data
file, or similar record of debts owed to
CCC, FSA, or any other Government
Agency with respect to which collec-
tion action is being pursued, and which
is maintained in an FSA office.

Delinquent debt means:

(1) Any debt owed to CCC that has
not been paid by the date specified in
the applicable statute, regulation, con-
tract, or agreement; or

(2) any debt that has not been paid by
the date of an initial notification of in-
debtedness mailed or hand-delivered
pursuant to §1403.4.
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