§1421.2

available for any commodity produced
on land owned or otherwise in the pos-
session of the United States if such
land is occupied without the consent of
the United States.

(d) Producers who produced eligible
loan commodities are eligible for mar-
keting assistance loans or loan defi-
ciency payments.

§1421.2 Administration.

(@) The marketing assistance loan
and loan deficiency payment program
shall be administered under the general
supervision of the Executive Vice
President, CCC and shall be carried out
in the field by FSA State and county
committees, respectively.

(b) State and county committees, and
representatives and employees thereof,
cannot modify or waive any require-
ment of this part, except as provided in
paragraph (e) of this section.

(c) The State committee shall take
any required action not taken by the
county committee. The State com-
mittee shall also:

(1) For the 2001 crop year only, allow
producers who violated the terms and
conditions of the note and security
agreement which resulted in the pro-
ducer losing beneficial interest in the
commodity before repaying the loan
and the county committee determined
the producer acted in good faith, to
repay the loan at a rate that is the
lesser of the loan plus interest; or the
alternative repayment rate, as deter-
mined under §1421.10, in effect on the
date the beneficial interest was lost. In
cases, where a locked-in repayment
rate under §1421.110 was applicable, the
prescribed form is considered null and
void.

(2) Correct or require correction of an
action taken by a county committee
that is not in compliance with this
part; or

(3) Require a county committee to
not take an action or implement a de-
cision that is not under the regulations
of this part.

(d) The Executive Vice President,
CCC, or a designee, may determine any
question arising under these programs,
or reverse or modify a determination
made by a State or county committee.

(e) The Deputy Administrator for
Farm Programs, FSA, may authorize
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State and county committees to waive
or modify deadlines and other program
requirements in cases where lateness
or failure to meet such other require-
ments does not adversely affect the op-
eration of the marketing assistance
loan and loan deficiency payment pro-
gram.

() A representative of CCC may exe-
cute marketing assistance loan and
loan deficiency payment applications
and related documents only under the
terms and conditions determined and
announced by CCC. Any document not
executed under such terms and condi-
tions, including any purported execu-
tion before the date authorized by CCC,
shall be null and void.

§1421.3 Definitions.

The definitions in this section apply
for all purposes of program administra-
tion. Terms defined in part 718 of this
title and parts 1412 and 1425 of this
chapter also apply, except where they

conflict with the definitions in this
section.
Basic loan rate means the loan rate

established by CCC for a commodity
before any adjustment for premiums
and discounts.

Charges means all fees, costs, and ex-
penses incurred in insuring, carrying,
handling, storing, conditioning, and
marketing the commodity tendered to
CCC for loan. Charges also include any
other expenses incurred by CCC in pro-
tecting CCC’s or the producer’s interest
in such commodity.

Commodity certificate exchange means
the exchange, as provided for in part
1401 of this chapter, of commodities
pledged as collateral for a marketing
assistance loan at a rate determined by
CCC in the form of a commodity cer-
tificate bearing a dollar denomination.
Such certificate may not be transferred
or exchanged for the inventory of CCC.

Designated marketing association
means a marketing association or co-
operative, approved by the Secretary,
to issue marketing loan benefits on be-
half of CCC for peanuts.

Field direct loan deficiency payment
means a loan deficiency payment
issued to producers who:

(1) Will lose beneficial interest imme-
diately at harvest or;
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