Commodity Credit Corporation, USDA

(b) Advances. Participants may re-
quest advances of funds, not to exceed
85 percent of the funding approved in
any given program year. All advanced
funds must be either fully expended or
the balance returned by check made
payable to the CCC no later than the
90th calendar day following the date of
disbursement of the advance to the
participant. Upon the expenditure of
advance funds, participants must sub-
mit reimbursement claims to offset the
advance charged to them.

(c) Interest. Participants shall deposit
and maintain advanced funds in in-
sured, interest-bearing accounts. Inter-
est earned on outstanding advances
must be returned by check made pay-
able to the CCC at the time the ad-
vance is either fully expended or itself
returned.
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GENERAL

§1488.1 General statement.

(a) Except as otherwise provided in
this paragraph (a), the regulations and
the supplements thereto contained in
this subpart A supersede the regula-
tions and supplements revised April
1975, and set forth the terms and condi-
tions governing the CCC Export Credit
Sales Program (GSM-5). The maximum
financing period shall be three years.
The regulations and supplements as re-
vised in April 1971 and April 1975, shall
remain in effect for all transactions
under financing approvals issued there-
under.

(b) Subject to the terms and condi-
tions set forth in this subpart A, CCC
will purchase for cash, after delivery,
the exporter’s account receivable aris-
ing from the export sale.

(c) The provisions of Pub. L. 83-664
are not applicable to shipments under
this program.

(d) The regulations contained in this
subpart A may be supplemented by
such additional terms and conditions,
applicable to specified agricultural
commodities, and, to the extent that
they may be in conflict or inconsistent
with any other provisions of this sub-
part A, such additional terms and con-
ditions shall prevail.
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