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(2) All loans, loan guarantees, and 
lien accommodations and subordina-
tions of liens to finance operating 
costs. 

(3) All loans, loan guarantees, and 
lien accommodations and subordina-
tions of liens of more than $20,000,000 
for distribution borrowers or more 
than $50,000,000 for power supply bor-
rowers. 

(4) All loans, loan guarantees, and 
lien accommodations and subordina-
tions of liens for distribution borrowers 
that are members of a power supply 
borrower that is in default of its obli-
gations to the Government or that is 
currently assigned to the Financial 
Services Staff, unless otherwise deter-
mined by the Administrator. 

(5) All loans, loan guarantees, and 
lien accommodations and subordina-
tions of liens that require an Environ-
mental Impact Statement. 

(6) Certifications and findings re-
quired by the RE Act or other applica-
ble laws and regulations, the placing 
and releasing of conditions precedent 
to the advance of funds, and all secu-
rity instruments, loan contracts, and 
all other necessary documents relating 
to the authorities reserved in this sec-
tion. 

(7) Execution of all loan contracts, 
security instruments, and all other 
documents in connection with loans, 
loan guarantees, and lien accommoda-
tions approved by the Administrator. 

(b) The Assistant Administrator, Elec-
tric Program, has the authority to ap-
prove the following loans, loan guaran-
tees, and lien accommodations and sub-
ordinations of liens, except for those 
approvals reserved to the Adminis-
trator: 

(1) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens for distribution borrowers in 
amounts not exceeding $20,000,000. 

(2) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens for power supply borrowers in 
amounts not exceeding $50,000,000. 

(3) Execution of all loan contracts, 
security instruments, and all other 
documents in connection with loans, 
loan guarantees, and lien accommoda-
tions approved by the Assistant Ad-
ministrator, Electric Program. 

(c) Directors, Regional Divisions, have 
the authority to approve, for distribu-
tion borrowers: 

(1) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens in amounts not exceeding 
$15,000,000 except for those approvals 
reserved to the Administrator. 

(2) All certifications and findings re-
quired by the RE Act or other applica-
ble laws and regulations, the imposing 
and releasing of conditions precedent 
to the advance of loan funds, and all se-
curity instruments, loan contracts, and 
all other documents relating to the del-
egations set forth in paragraph (c)(1) of 
this section. 

(d) Director, Power Supply Division, 
has the authority to approve for power 
supply borrowers: 

(1) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens in amounts not exceeding 
$30,000,000, except for those approvals 
reserved to the Administrator. 

(2) All certifications and findings re-
quired by the RE Act or other applica-
ble laws and regulations, the placing 
and releasing of conditions precedent 
to the advance of funds, and all secu-
rity instruments, loan contracts or all 
other documents relating to the dele-
gations set forth in paragraph (d)(1) of 
this section. 

§ 1700.55 Telecommunications Pro-
gram. 

(a) Administrator: The authority to 
approve the following loans, loan guar-
antees, and lien accommodations is re-
served to the Administrator: 

(1) All loans, loan guarantees, and 
lien accommodations and subordina-
tions of liens to finance operating 
costs. 

(2) All loans, loan guarantees, or lien 
accommodations and subordinations of 
liens of $25,000,000 or more. 

(3) Loans and loan guarantees with 
acquisition costs of $5,000,000 or more. 

(4) Loans and loan guarantees con-
taining funds to refinance outstanding 
debt of more than $5,000,000. 

(5) All loan contracts, security in-
struments, and all other documents to 
be executed in connection with loans 
and loan guarantees approved by the 
Administrator. 
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(b) Assistant Administrator, Tele-
communications Program, has the au-
thority to approve the following loans, 
loan guarantees, and lien accommoda-
tions, except for those approvals re-
served to the Administrator: 

(1) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens not to exceed $25,000,000 except for 
those reserved to the Administrator. 

(2) Loans and loan guarantees with 
acquisition costs where the acquisition 
portion of the loan is less than 
$5,000,000. 

(3) Loans and loan guarantees includ-
ing refinancing amounts that do not 
exceed $5,000,000. 

(4) Distance learning and telemedi-
cine loans and loan guarantees that do 
not exceed $5,000,000. 

(5) Loan contracts, security instru-
ments, and other documents to be exe-
cuted in connection with loans and 
loan guarantees approved by the As-
sistant Administrator, Telecommuni-
cations Program. 

(c) Area Directors have the authority 
to approve the following loans, loan 
guarantees, and lien accommodations, 
except for those approvals reserved to 
the Administrator: 

(1) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens of less than $10,000,000. 

(2) Loans and loan guarantees with 
acquisition costs of less than $2,000,000. 

(3) Loans and loan guarantees includ-
ing refinancing amounts of less than 
$2,000,000. 

(4) Any modifications in the method 
of carrying out loan purposes. 

§ 1700.56 Water and Environmental 
Programs. 

The State Rural Development Offices 
have the responsibility for making and 
servicing water and waste loans and 
grants. 

§ 1700.57 Distance Learning and Tele-
medicine Loan and Grant Program. 

(a) Administrator: The authority to 
approve the following loans and lien 
accommodations is reserved to the Ad-
ministrator: 

(1) Grants or loan and grant combina-
tions. 

(2) The number selected from each 
state for financial assistance for grant 
approval and loans or grants approved. 

(3) Extension of principal and inter-
est repayments for rural development 
purposes. 

(4) Loan contracts, security instru-
ments, and all other documents to be 
executed in connection with loans and 
loan guarantees approved by the Ad-
ministrator. 

(b) Assistant Administrator, Tele-
communications Program, has the au-
thority to approve the following loans 
and lien accommodations and subordi-
nations of liens: 

(1) Loans, that do not also include re-
quests for grant funds, except for those 
reserved to the Administrator. 

(2) Loan contracts, security instru-
ments, and all other documents to be 
executed in connection with loans and 
loan guarantees approved by the As-
sistant Administrator, Telecommuni-
cations Program. 

PART 1703—RURAL DEVELOPMENT 

Subpart A [Reserved] 

Subpart B—Rural Economic Development 
Loan and Grant Program 

Sec. 
1703.10 Purpose. 
1703.11 Policy. 
1703.12 Definitions. 
1703.13 Source of funds. 
1703.14 Disposition of funds in the sub-

account. 
1703.15 [Reserved] 
1703.16 Eligibility. 
1703.17 Uses of zero-interest loans and 

grants. 
1703.18 Types of projects eligible for grant 

funding. 
1703.19 General requirements for grant fund-

ing. 
1703.20 Ineligible uses of zero-interest loans 

and grants. 
1703.21 Limitations on the use of zero-inter-

est loan and grant funds. 
1703.22 Revolving loan program. 
1703.23 Supplemental funds requirements 

for zero-interest loans and grants. 
1703.24 [Reserved] 
1703.25 Significance of RUS financing to the 

total project cost. 
1703.26 [Reserved] 
1703.27 Owner’s equity in the project. 
1703.28 Maximum and minimum sizes of a 

zero-interest loan or grant application. 
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