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7 CFR Ch. XVII (1–1–05 Edition) § 1744.60 

[66 FR 41763, Aug. 9, 2001] 

Subpart C—Advance and 
Disbursement of Funds 

SOURCE: 54 FR 12186, Mar. 24, 1989, unless 
otherwise noted. Redesignated at 55 FR 39396, 
Sept. 27, 1990. 

§ 1744.60 General. 

(a) The standard loan documents (as 
defined in 7 CFR part 1758) contain pro-
visions regarding advances and dis-
bursements of loan funds by telephone 
borrowers. This part implements cer-
tain of the provisions by setting forth 
requirements and procedures to be fol-
lowed by borrowers in obtaining ad-
vances and making disbursements of 
loan and nonloan funds. 

(b) This part supersedes any sections 
of RUS Bulletins with which it is in 
conflict. 

§ 1744.61 [Reserved] 

§ 1744.62 Introduction. 

RUS is under no obligation to make 
or approve advances of loan funds un-
less the borrower is in compliance with 
all terms and conditions of the loan 
documents. The borrower shall use 
funds in its construction fund only to 
make disbursements approved by RUS. 

§ 1744.63 The telephone loan budget. 

When the loan is made, RUS provides 
the borrower a Telephone Loan Budget, 
RUS Form 493. This budget divides the 
loan into budget accounts such as 
‘‘Engineering.’’ When a contract or 
other document is approved by RUS, 
funds are encumbered from the appro-
priate budget account. See 7 CFR part 
1753. 
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