§1783.3

forth in 7 CFR Part 3015—Uniform Fed-
eral Assistance Regulations.

(b) This program is subject to the
uniform administrative requirements
that apply to all grants made by USDA
to non-profit organizations and that
are set forth in 7 CFR Part 3019—Uni-
form Administrative Requirements for
Grants And Agreements with Institu-
tions of Higher Education, Hospitals,
and Other Non-Profit Organizations.

(c) This program is subject to OMB
Circular No. A-122 (Revised): Cost Prin-
ciples for Non-Profit Organizations.

§1783.3 What definitions are used in
this regulation?

Administrative expenses means ex-
penses incurred by a grant recipient
that are of the type more particularly
described in §1783.12.

Applicant means a private, non-profit
organization that applies for an RFP
grant under this part.

CONACT means the Consolidated
Farm and Rural Development Act.

Eligible entity means an entity eligi-
ble to obtain a loan, loan guarantee or
grant under paragraph 1 or paragraph 2
of section 306(a) the CONACT (codified
at 7 U.S.C. 1926(a)(1) and (2)).

Grant agreement means the contract
between RUS and the grant recipient
which sets forth the terms and condi-
tions governing a particular grant
awarded under this part.

Grant recipient means a private, non-
profit entity that has been awarded a
grant under this part.

Loan recipient means an eligible enti-
ty that has received an RFP loan.

Revolved funds means the cash por-
tion of the revolving loan fund that is
not composed of RFP grant funds, in-
cluding cash comprising repayments of
RFP loans, fees relating to RFP loans
and interest collected on RFP loans.

Revolving loan fund means the loan
fund established by the grant recipient
to carry out the purposes of this part,
such fund comprising the proceeds of
an RFP grant and other related assets.

RFP means Revolving Fund Program.

RFP grant means a grant from RUS
to a grant recipient under this part.

RFP loan means a loan from a grant
recipient using the direct or indirect
proceeds of an RFP grant awarded
under this part.
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Rural and rural area means a city,
town or unincorporated area that has a
population of no more than 10,000 in-
habitants, according to the latest de-
cennial census of the United States.

RUS means the Rural Utilities Serv-
ice, a Federal agency delivering the
USDA’s Rural Development Utilities
Program.

USDA means the United States De-
partment of Agriculture.

§1783.4 [Reserved]

Subpart B—Revolving Loan
Program Grants

1783.5 What are the eligibility criteria
for grant recipients?

(a) The applicant must be a private
entity.

(b) The applicant must be organized
as a non-profit entity.

(c) The applicant must have the legal
capacity and lawful authority to per-
form the obligations of a grantee under
this part.

Example 1 to paragraph (c): If the organiza-
tion is incorporated as a non-profit corpora-
tion, it must have corporate authority under
state law and its corporate charter to engage
in the practice of making loans to legal enti-
ties.

Example 2 to paragraph (c): If the organiza-
tion is an unincorporated association, state
law may prevent the organization from en-
tering into binding contracts, such as a
grant agreement.

(d) The applicant must have suffi-
cient expertise and experience in mak-
ing and servicing loans to assure the
likelihood that the objectives of this
part can be achieved.

§1783.6 When will applications
grants be accepted?

for

In Fiscal Year 2004, applications will
be accepted for this RFP grant pro-
gram from October 6, 2004, until De-
cember 6, 2004, at which time the ini-
tial application period shall close. An
applicant may withdraw, substitute,
amend or supplement its application at
any time prior to the closing of the ini-
tial application period. Once the initial
application period has closed, all appli-
cations shall be considered final. For
subsequent fiscal years, if any funds for
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