§§ 1927.60-1927.99

(i) The cost of title services is exces-
sive in relationship to the size of the
loan,

(ii) The agency currently has a first
mortgage security interest,

(iii) The applicant has sufficient in-
come to service the additional loan,

(iv) The borrower is current on the
existing agency loan, and

(v) The best mortgage obtainable
adequately protects the agency secu-
rity interests.

(2) Title insurance or a final title
opinion will not be obtained for a sub-
sequent Section 504 loan where the pre-
vious Section 504 loan was unsecured or
secured for less than $7,500 and the out-
standing debt amount plus the new
loan is less than $7,500.

(3) Loans closed using a new lender
title insurance policy:

(i) Will cover the entire real property
which is to secure the loan, including
the real property already owned and
any additional real property being ac-
quired by the borrower with the loan
proceeds.

(if) Will cover the entire amount of
any subsequent loan plus the amount
of any existing loan being refinanced
(if the existing loan is not being refi-
nanced, the new lender policy will in-
sure only the amount of the subsequent
loan).

(b) Title services required in connection
with assumptions. These regulations are
contained in subparts A and B of part
1965 of this chapter and 7 CFR part 3550
as appropriate for the loan type.

[61 FR 11711, Mar. 22, 1996, as amended at 67
FR 78327, Dec. 24, 2002]

§§1927.60-1927.99 [Reserved]

§1927.100 OMB control number.

The reporting requirements con-
tained in this regulation have been ap-
proved by the Office of Management
and Budget and have been assigned
OMB control number 0575-0147. Public
reporting burden for this collection of
information is estimated to vary from
5 minutes to 1.5 hours per response,
with an average of .38 hours per re-
sponse, including time for reviewing
instructions, searching existing data
sources, gathering and maintaining the
data needed, and completing and re-
viewing the collection of information.
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Send comments regarding this burden
estimate or any other aspect of this
collection of information, including
suggestions for reducing this burden,
to Department of Agriculture, Clear-
ance Officer, OIRM, Ag Box 7630, Wash-
ington, DC 20250; and to the Office of
Management and Budget, Paperwork
Reduction Project (OMB #0575-0147),
Washington, DC 20503. You are not re-
quired to respond to the collection of
information unless it displays a cur-
rently valid OMB control number.

PART 1930—GENERAL
Subparts A-B [Reserved]

Subpart C—Management and Supervision
of Multiple Family Housing Borrowers
and Grant Recipients

Sec.

1930.101
1930.102
1930.103

General.

Definitions.

Nondiscrimination assurance.

1930.104 Reasonable accommodations.

1930.105 Objective of management and su-
pervision.

1930.106 Project operations.

1930.107 [Reserved]
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vision.
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1930.111-1930.112 [Reserved]

1930.113 Borrower responsibilities.

1930.114-1930.116 [Reserved]

1930.117 Agency responsibilities

1930.118 [Reserved]
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view, and inspections.

1930.120-1930.121 [Reserved]
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1930.124 [Reserved]
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1930.126-1930.127 [Reserved]
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1930.135-1930.136 [Reserved]
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1930.139-1930.140 [Reserved]

1930.141 Materials to be provided borrower/
applicant.
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RHS, RBS, RUS, FSA, USDA

1930.143 Delegation of responsibility and au-
thority.

1930.144 Exception authority.

1930.145 Appeals.

1930.146-1930.149 [Reserved]

1930.150 OMB control number.
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AUTHORITY: 5 U.S.C. 301; 7 U.S.C. 1989; 16
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§1930.101

Subpart C—Management and Su-
pervision of Multiple Family
Housing Borrowers and Grant
Recipients
ment published at 69 FR
69104, Nov. 26, 2004.

SOURCE: 58 FR 40868, July 30, 1993, unless
otherwise noted.

EFFECTIVE DATE NOTE: At 69 FR 69104, Nov.
25, 2004, §§1930.101—1930.150 (Subpart C) was
removed, effective February 24, 2005.

§1930.101 General.

This subpart prescribes the policies,
authorizations, and procedures for
management and supervision of all of
the following Farmers Home Adminis-
tration (FmMHA) or its successor agency
under Public Law 103-354 Multiple
Family Housing (MFH) loan and grant
recipients:

(a) Farm Labor Housing (LH).

(b) Rural Rental Housing (RRH) in-
cluding congregate housing.

(c) Rural Cooperative Housing (RCH).

(d) Rural Housing Site Loans (RHS).

(e) Special provisions and exceptions.

(1) Unless otherwise specified in this
subpart and except for exhibit C of this
subpart, individual type RRH bor-
rowers who were not required by pro-
gram regulation to execute a loan
agreement are exempted from the re-
quirements of this subpart as long as
the borrower is not in default of any
program requirement, security instru-
ment, payment, or any other agree-
ment with FmHA or its successor agen-
cy under Public Law 103-354. However,
these borrowers must provide evidence
of tenant income eligibility by prop-
erly completing Form FmHA or its
successor agency under Public Law 103-
354 1944-8, ‘““Tenant Certification,” for
each tenant as required by the Forms
Manual Insert (FMI), except in LH sit-
uations where the tenant is not paying
rent.

(2) The State Director may require
any borrower determined to be in de-
fault of any program requirement, se-
curity instrument, payment, or other
agreement with FmHA or its successor
agency under Public Law 103-354, or
when otherwise failing to meet the pro-
gram objectives, to comply with any
appropriate section of this subpart to

7 CFR Ch. XVIIlI (1-1-05 Edition)

assure that the
met.

(3) For RHS borrowers, the following
sections of this subpart do not apply:
§§1930.108, 1930.122, and 1930.141.

loan objectives are

§1930.102 Definitions.

Acceptable tolerance. For the purpose
of this subpart, acceptable tolerance
means actual financial activity as ex-
pressed in numeric terms that is oper-
ating within plus or minus 5 percent of
projected or forecasted estimates.

Adviser to the board. An individual or
organization who will work with and
provide guidance to a cooperative
board of directors.

Borrowers. Borrowers means owners
who may be individuals, partnerships,
cooperatives, trusts, public agencies,
private or public corporations, and
other organizations who have received
a loan or grant from FmHA or its suc-
cessor agency under Public Law 103-354
for LH, RRH, RCH, or RHS purposes.

Consumer cooperative. A corporation
which is organized under the coopera-
tive laws of a State or Federally recog-
nized Indian tribe; will own and oper-
ate the housing on a cooperative basis
solely for the benefit of the members;
will operate at cost and, for this pur-
pose, any patronage refunds accruing
to members in accordance with subpart
E of part 1944 of this chapter will not
be considered gains or profits; and will
restrict membership in the housing to
eligible persons and, to any extent the
cooperative and FmHA or its successor
agency under Public Law 103-354 per-
mit, to others in special circumstances.

FmHA or its successor agency under
Public Law 103-354. FmHA or its successor
agency under Public Law 103-354 means
the United States of America acting
through the Farmers Home Adminis-
tration or its successor agency under
Public Law 103-354 or FmHA or its suc-
cessor agency under Public Law 103-
354’s predecessor agencies.

Governing body. Governing body means
those elected or appointed officials of
an organization or public agency type
borrower responsible for the operations
of the project.

Management. Management is the over-
all direction given by the borrower or
the borrower’s agent to meet the needs
of the tenants or members, maintain
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