RHS, RBS, RUS, FSA, USDA

§1955.22 State supplements.

State Supplements will be prepared
with the assistance of OGC as nec-
essary to comply with State laws or
only as specifically authorized in this
regulation to provide guidance to
FmHA or its successor agency under
Public Law 103-354 officials. State sup-
plements will be submitted to the Na-
tional Office for post approval in ac-
cordance with FmHA or its successor
agency under Public Law 103-354 In-
struction 2006-B (available in any
FmHA or its successor agency under
Public Law 103-354 office).

§§1955.23-1955.49 [Reserved]

§1955.50 OMB control number.

The collection of information re-
quirements contained in this regula-
tion have been approved by the Office
of Management and Budget (OMB) and
have been assigned OMB control num-
ber 0575-0109. Public reporting burden
for this collection of information is es-
timated to vary from 5 minutes to 5
hours per response, with an average of
.66 hours per response including time
for reviewing instructions, searching
existing data sources, gathering and
maintaining the data needed, and com-
pleting and reviewing the collection of
information. Send comments regarding
this burden estimate or any other as-
pect of this collection of information,
including suggestions for reducing this
burden, to Department of Agriculture,
Clearance Officer, OIRM, room 404-W,
Washington, DC 20250; and to the Office
of Management and Budget, Paperwork
Reduction Project (OMB #0575-0109),
Washington, DC 20503.

[57 FR 1372, Jan. 14, 1992]

EXHIBITS A-F TO SUBPART A OF PART
1955 [RESERVED]

Subpart B—Management of
Property

SOURCE: 53 FR 35765, Sept. 14, 1988, unless
otherwise noted.

§1955.51 Purpose.

This subpart delegates authority and
prescribes policies and procedures for
the Rural Housing Service (RHS),

§1955.52

Rural Business-Cooperative Service
(RBS), the Water and Waste programs
of the Rural Utilities Service (RUS),
and Farm Service Agency (FSA), here-
in referred to as ‘‘Agency,” and ref-
erences contained in this subpart to
the Farmers Home Administration
(FmHA) are synonymous with ‘‘Agen-
cy.” This subpart does not apply to
RHS single family housing loans or
community program loans sold without
insurance to the private sector. These
community program loans will be serv-
iced by the private sector and future
revisions to this subpart no longer
apply to such loans. This subpart cov-
ers:

(a) Management of real property
which has been taken into custody by
the respective Agency after abandon-
ment by the borrower;

(b) Management of real and chattel
property which is in Agency inventory;
and

(c) Management of real and chattel
property which is security for a guar-
anteed loan liquidated by an Agency
(or which the Agency is in the process
of liquidating).

[61 FR 59778, Nov. 22, 1996]

EFFECTIVE DATE NOTE: At 69 FR 69106, Nov.
26, 2004, §1955.51 was amended in the intro-
ductory text by adding a sentence after the
third sentence, effective Feb. 24, 2005. For
the convenience of the user, the added text is
set forth as follows:

§1955.51 Purpose.

* * * This subpart does not apply to the
Rural Rental Housing, Rural Cooperative
Housing, or Farm Labor Housing programs
of RHS. * * *

* * * * *

§1955.52 Policy.

Inventory and custodial real property
will be effectively managed to preserve
its value and protect the Government’s
financial interests. Properties owned or
controlled by FmHA or its successor
agency under Public Law 103-354 will
be maintained so that they are not a
detriment to the surrounding area and
they comply with State and local
codes. Generally, FmHA or its suc-
cessor agency under Public Law 103-354
will continue operation of Multiple
Family Housing (MFH) projects which
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