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be bound by all actions, and/or failures
to act, of the Agent. The Board and the
Administrator shall be entitled to rely
upon such actions and/or failures to act
of the Agent as binding all Lenders.

§2201.14 Eligible Loan purposes.

To be guaranteed under the Program,
a Loan must be made for the purpose of
financing the acquisition, improve-
ment, enhancement, construction, de-
ployment, launch, or rehabilitation of
the means by which Local Television
Broadcast Signals will be delivered to a
Nonserved Area or Underserved Area.

§2201.15 Ineligible Loan purposes.

(a) The proceeds of the Loan shall
not be used for operating, advertising,
or promotion expenses, or for the ac-
quisition of licenses for the use of spec-
trum in any competitive bidding.

(b) The Applicant shall not transfer
proceeds of the Loan to any Affil-
iate(s).

(c) The Board will not fund a Project
that is designed primarily to serve one
or more of the top 40 Designated Mar-
ket Areas.

(d) The Board will not fund a Project
that would alter or remove National
Weather Service warnings from Local
Television Broadcast Signals.

(e) No Guarantee may be granted or
used to provide funds to a Project that
extends, upgrades, or enhances the
services provided over any cable sys-
tem to an area that, as of the enact-
ment of the Act, is covered by a cable
franchise agreement that expressly ob-
ligates a cable operator to serve such
area.

§2201.16 Environmental requirements.

(a) General. (1) Environmental assess-
ments of the Board’s actions will be
conducted in accordance with applica-
ble statutes, regulations, and other ap-
plicable authorities. Therefore, each
application for a Guarantee under the
Program must be accompanied by in-
formation necessary for the Board to
meet the requirements of applicable
law.

(2) Actions requiring compliance with
NEPA. (i) The types of actions classi-
fied as ““major Federal actions’ subject
to NEPA procedures are discussed in 40
CFR parts 1500 through 1508.
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(ii) With respect to this Program,
these actions typically include:

(A) Any Project, permanent or tem-
porary, that will involve construction
and/or installations;

(B) Any Project, permanent or tem-
porary, that will involve ground dis-
turbing activities; and

(C) Any Project supporting renova-
tion, other than interior remodeling.

(3) Environmental information required
from the Applicant. (i) Environmental
data or documentation concerning the
use of the proceeds of any Loan guar-
anteed under this Program must be
provided by the Applicant to the Board
to assist the Board in meeting its legal
responsibilities.

(i) Such information includes:

(A) Documentation for an environ-
mental threshold review from qualified
data sources, such as a Federal, State
or local agency with expertise and ex-
perience in environmental protection,
or other sources, qualified to provide
reliable environmental information;

(B) Any previously prepared environ-
mental reports or data relevant to the
Loan at issue;

(C) Any environmental review pre-
pared by Federal, State, or local agen-
cies relevant to the Loan at issue; and

(D) Any other information that can
be used by the Board to ensure compli-
ance with environmental laws.

(iii) All information supplied by the
Applicant is subject to verification by
the Board.

(b) The regulations of the Council on
Environmental Quality implementing
NEPA require the Board to provide
public notice of the availability of
Project specific environmental docu-
ments such as environmental impact
statements, environmental assess-
ments, findings of no significant im-
pact, records of decision, etc., to the af-
fected public. See 40 CFR 1506.6(b). En-
vironmental information concerning
specific Projects can be obtained from
the Board by contacting: Secretary,
LOCAL Television Loan Guarantee
Board, 1400 Independence Ave., SW.,
Room 2919-S, Stop 1575; Washington,
DC 20250-1575.

(c) National Environmental Policy
Act— (1) Purpose. The purpose of this
paragraph (c) is to adopt procedures for



