§947.40

following the last day of each fiscal pe-
riod, an annual report covering such
fiscal period, and make a copy avail-
able to each handler and producer who
requests it. This annual report shall
contain at least:

(a) A complete review of the regu-
latory operations during the fiscal pe-
riod;

(b) An appraisal of the effect of such
regulatory operations upon the potato
industry within the production area;
and

(© Any
changes.

[35 FR 10742, July 2, 1970]

recommendations for

EXPENSES AND ASSESSMENTS

§947.40 Expenses.

The committee is authorized to incur
such expenses as the Secretary finds
are reasonable and likely to be in-
curred by it during each fiscal period
for such purposes as the Secretary
may, pursuant to the provisions of this
subpart, determine to be appropriate
and for the maintenance and func-
tioning of the committee. The com-
mittee shall submit to the Secretary a
budget for each fiscal period, including
an explanation of the items appearing
therein, and a recommendation as to
the rate of assessment for such fiscal
period.

[35 FR 10742, July 2, 1970]

§947.41 Assessments.

(a) Each handler shall pay to the
committee upon demand his pro rata
share of the expenses authorized by the
Secretary for each fiscal period. Each
handler’s pro rata share shall be the
rate of assessment per hundredweight
fixed by the Secretary times the quan-
tity of potatoes which he handles as
the first handler thereof. At any time
during or after a fiscal period, the Sec-
retary may increase the rate of assess-
ment as necessary to cover authorized
expenses. The payment of expenses for
the maintenance and functioning of the
committee may be required during pe-
riods when no regulations are in effect.
If a handler does not pay his assess-
ment within the time prescribed by the
committee, the assessment may be in-
creased by a late payment charge or an
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interest charge, at rates prescribed by
the committee with the approval of the
Secretary.

(b) Excess funds. At the end of a fiscal
period, funds in excess of the year’s ex-
penses shall be placed in an operating
reserve not to exceed approximately
one fiscal period’s operational expenses
or such lower limits as the committee,
with the approval of the Secretary,
may establish. Funds in such reserve
shall be available for use by the com-
mittee for expenses authorized pursu-
ant to §947.40. Funds in excess of those
placed in the operating reserve shall be
refunded to handlers. Each handler’s
share of such excess shall be the
amount of assessments he paid in ex-
cess of his pro rata share of the actual
expenses of the committee and the ad-
dition, if any, to the operating reserve.

(c) Accounting of funds upon termi-
nation of order. Any money collected as
assessments pursuant to this subpart
and remaining unexpended in the pos-
session of the committee after termi-
nation of this part shall be distributed
in such manner as the Secretary may
direct: Provided, That to the extent
practical, such funds shall be returned
pro rata to the persons from whom
such funds were collected.

[35 FR 10742, July 2, 1970]
RESEARCH AND DEVELOPMENT

§947.47

The committee, with the approval of
the Secretary, may provide for the es-
tablishment of marketing research and
development projects designed to as-
sist, improve, or promote the mar-
keting, distribution, and consumption
of potatoes.

Research and development.

REGULATION

§947.50 Marketing policy.

(a) Preparation. Prior to each mar-
keting season the committee shall con-
sider and prepare a proposed policy for
the marketing of potatoes. In devel-
oping its marketing policy the com-
mittee shall investigate relevant sup-
ply and demand conditions for pota-
toes. In such investigations the com-
mittee shall give appropriate consider-
ation to the following:
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