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§4002.7 Place of meetings; use of con-
ference call communications equip-
ment.

Meetings of the Board of Directors
shall be held at the principal office of
the Corporation unless otherwise deter-
mined by the Board of Directors or the
Chairman. Any Director may partici-
pate in a meeting of the Board of Di-
rectors through the use of conference
call telephone or similar communica-
tions equipment, by means of which all
persons participating in the meeting
can simultaneously speak to and hear
each other. Any Director so partici-
pating in a meeting shall be deemed
present for all purposes. Actions taken
by the Board of Directors at meetings
conducted through the use of such
equipment, including the votes of each
member, shall be recorded in the usual
manner in the minutes of the meetings
of the Board of Directors. A resolution
of the Board of Directors signed by
each of its three members shall have
the same force and effect as if agreed
at a duly called meeting and shall be
recorded in the minutes of the Board of
Directors.

§4002.8 Alternate voting procedure.

(@) A Director shall be deemed to
have participated in a meeting of the
Board of Directors for all purposes if,

(1) That Director was represented at
that meeting by an individual who was
designated to act on his behalf, and

(2) That Director ratified in writing
the actions taken by his designee at
that meeting within a reasonable pe-
riod of time after such meeting.

(b) For purposes of this section, a Di-
rector, including an individual serving
as Acting Secretary, shall designate a
representative at a level not below that
of Assistant Secretary within his De-
partment. Such designation shall be in
writing and shall be effective until
withdrawn or until a date specified
therein.

(c) For purposes of this section, a Di-
rector’s approval of the minutes of a
meeting of the Board of Directors shall
constitute ratification of the actions of
his designee at such meeting.
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§4002.9 Amendments.

These bylaws may be amended or new
bylaws adopted by unanimous vote of
the Board.

PART 4003—RULES FOR ADMINIS-
TRATIVE REVIEW OF AGENCY DE-
CISIONS

Subpart A—General Provisions

Sec.

4003.1 Purpose and scope.

4003.2 Definitions.

4003.3 PBGC assistance in obtaining infor-
mation.

4003.4 Extension of time.

4003.5 Non-timely request for review.

4003.6 Representation.

4003.7 Exhaustion of administrative rem-
edies.

4003.8 Request for confidential treatment.

4003.9 Method and date of filing.

4003.10 Computation of time.

Subpart B—Initial Determinations

4003.21 Form and contents of initial deter-
minations.
4003.22 Effective date of determinations.

Subpart C—Reconsideration of Initial
Determinations

4003.31 Who may request reconsideration.

4003.32 When to request reconsideration.

4003.33 Where to submit request for recon-
sideration.

4003.34 Form and contents of request for re-
consideration.

4003.35 Final decision on request for recon-
sideration.

Subpart D—Administrative Appeals

4003.51 Who may appeal or participate in ap-
peals.

4003.52 When to file.

4003.53 Where to file.

4003.54 Contents of appeal.

4003.55 Opportunity to
present witnesses.

4003.56 Consolidation of appeals.

4003.57 Appeals affecting third parties.

4003.58 Powers of the Appeals Board.

4003.59 Decision by the Appeals Board.

4003.60 Referral of appeal to the Executive
Director.

4003.61 Action by a single Appeals Board
member.
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