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1 These regulations do not apply to Treas-
ury bills, which are governed by Department 
Circular No. 418, Revised, and do not con-
stitute a specific offering of bonds. 

§ 339.8 Reservation as to terms of 
offer. 

The Secretary of the Treasury re-
serves the right to reject any exchange 
subscription for Series H bonds, in 
whole or in part, and to refuse to issue 
or permit to be issued hereunder any 
such bonds in any case or any class or 
classes of cases if he deems such action 
to be in the public interest, and his ac-
tion in any such respect shall be final. 

The foregoing revision and amend-
ment is made for the purpose of grant-
ing to owners of savings notes the same 
privilege afforded owners of Series E 
savings bonds for exchanging their se-
curities for Series H bonds with or 
without tax deferral. As good cause ex-
ists for making this change, which in-
volves public property and contracts 
relating to the fiscal and monetary af-
fairs of the United States, I find that 
notice and public procedures are unnec-
essary. This action is effected under 
the provisions of sections 18, 20, and 22 
of the Second Liberty Bond Act, as 
amended (40 Stat. 1309, 48 Stat. 343, 49 
Stat. 21, 73 Stat. 621, all as amended; 31 
U.S.C. 753, 754b, 757c), and 5 U.S.C. 301. 
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BONDS THROUGH COMPETITIVE 
BIDDING 
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AUTHORITY: Sec. 8, 50 Stat. 481, as amended; 
R.S. 3706; secs. 1, 4, 18, 5, 40 Stat. 288, as 
amended, 290, as amended, 1309, as amended, 
290, as amended; secs. 19, 20, 48 Stat. 343, as 
amended; 31 U.S.C. 738a, 739, 752, 752a, 753, 
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SOURCE: 27 FR 12481, Dec. 18, 1962, unless 
otherwise noted. 

§ 340.0 Authority for sale of Treasury 
bonds through competitive bidding. 

(a) The Secretary of the Treasury 
may, from time to time, by public no-
tice, offer Treasury bonds for sale and 
invite bids therefor. The bonds so of-
fered and the bids made will be subject 
to the terms and conditions and the 
rules and regulations herein set forth, 
except as they may be modified in the 
public notice or notices issued by the 
Secretary in connection with par-
ticular offerings.1 The bonds will be 
subject also to the general rules and 
regulations of the Treasury Depart-
ment, now or hereafter prescribed, gov-
erning United States securities. They 
will be issued pursuant to the author-
ity of the Second Liberty Bond Act, as 
amended. 

(b) The terms public notice, notices, or 
announcement as used in this part mean 
the Public Notice of Invitation to Bid on 
Treasury bonds and any supplementary 
or amendatory notices or announce-
ments with respect thereto, including, 
but not limited to any statement re-
leased to the press by the Secretary of 
the Treasury and notices sent to those 
who have filed notices of intent to bid 
or who have filed bids. 

§ 340.1 Public notice—description of 
bonds—terms of offer. 

When bonds are offered for sale 
through competitive bidding, bids 
therefor will be invited through the 
form of a public notice or notices 
issued by the Secretary of the Treas-
ury. The notice or notices will either 
fix the coupon rate of interest to be 
borne by the bonds or prescribe the 
conditions under which bidders may 
specify the rate and will set forth the 
terms and conditions of the bonds, in-
cluding maturities, call features, if 
any, and the terms and conditions of 
the offer, including the amount of the 
issue for which bids are invited, the 
date and closing hour for receipt of 
bids, and the date on which the bonds 
will be delivered and payment for any 
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