§353.22

amount paid is limited to the redemp-
tion value 60 days after the termi-
nation of the judicial proceedings. Ex-
cept in a case of a levy by the Internal
Revenue Service, payment of a bond
registered in coownership form pursu-
ant to a judgment or a levy against
only one coowner is limited to the ex-
tent of that coowner’s interest in the
bond. That interest must be estab-
lished by an agreement between the co-
owners by judgment, decree, or order of
a court in a proceeding to which both
coowners are parties. Payment of a
bond registered in coownership form
pursuant to levy by the Internal Rev-
enue Service will be made if the levy is
against either coowner on the bond.

(b) Trustee in bankruptcy, receiver, or
similar court officer. The Department of
the Treasury will pay, at current re-
demption value, a savings bond to a
trustee in bankruptcy, a receiver of an
insolvent’s estate, a receiver in equity,
or a similar court officer under the pro-
visions of paragraph (a) of this section.

[44 FR 76441, Dec. 26, 1979, as amended at 63
FR 64551, Nov. 20, 1998]

§353.22 Payment or reissue pursuant
to judgment.

(a) Divorce. The Department of the
Treasury will recognize a divorce de-
cree that ratifies or confirms a prop-
erty settlement agreement disposing of
bonds or that otherwise settles the in-
terests of the parties in a bond. Reissue
of a savings bond may be made to
eliminate the name of one spouse as
owner, coowner, or beneficiary or to
substitute the name of one spouse for
that of the other spouse as owner, co-
owner, or beneficiary pursuant to the
decree. However, if the bond is reg-
istered in the name of one spouse with
another person as coowner, there must
be submitted either:

(1) A request for reissue by the other
person or (2) a certified copy of a judg-
ment, decree, or court order entered in
proceedings to which the other person
and the spouse named on the bond are
parties, determining the extent of the
interest of that spouse in the bond. Re-
issue will be permitted only to the ex-
tent of that spouse’s interest. The evi-
dence required under §353.23 must be
submitted in every case. When the di-
vorce decree does not set out the terms
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of the property settlement agreement,
a certified copy of the agreement must
be submitted. Payment, rather than re-
issue, will be made if requested.

(b) Gift causa mortis. A savings bond
belonging solely to one individual will
be paid or reissued at the request of the
person found by a court to be entitled
by reason of a gift causa mortis from
the sole owner.

(c) Date for determining rights. When
payment or reissue under this section
is to be made, the rights of the parties
will be those existing under the regula-
tions current at the time of the entry
of the final judgment, decree, or court
order.

§353.23 Evidence.

(a) General. To establish the validity
of judicial proceedings, certified copies
of the final judgment, decree, or court
order, and of any necessary supple-
mentary proceedings, must be sub-
mitted. If the judgment, decree, or
court order was rendered more than six
months prior to the presentation of the
bond, there must also be submitted a
certification from the clerk of the
court, under court seal, dated within
six months of the presentation of the
bond, showing that the judgment, de-
cree, or court order is in full force.

(b) Trustee in bankruptcy or receiver of
an insolvent’s estate. A request for pay-
ment by a trustee in bankruptcy or a
receiver of an insolvent’s estate must
be supported by appropriate evidence of
appointment and qualification. The
evidence must be certified by the clerk
of the court, under court seal, as being
in full force on a date that is not more
than six months prior to the presen-
tation of the bond.

(c) Receiver in equity or similar court
officer. A request for payment by a re-
ceiver in equity or a similar court offi-
cer, other than a receiver of an
insolvent’s estate, must be supported
by a copy of an order that authorizes
the presentation of the bond for re-
demption, certified by the clerk of the
court, under court seal, as being in full
force on a date that is not more than
six months prior to the presentation of
the bond.
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