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§353.24 Payment pursuant to judicial
or administrative forfeiture.

(a) Definitions. As used in this part:

(1) Contact point means the individual
designated to receive referrals from the
Bureau of the Public Debt, as provided
for in this section, by the Federal in-
vestigative agency, United States At-
torney’s Office, or forfeiting agency
specified in Public Debt Form 1522.

(2) Forfeiting agency means the fed-
eral law enforcement agency respon-
sible for the forfeiture.

(3) Forfeiture—(i) Administrative for-
feiture means the process by which
property may be forfeited by a Federal
agency rather than through judicial
proceedings.

(i) Judicial forfeiture means either a
civil or a criminal proceeding in a
United States District Court that may
result in a final judgment and order of
forfeiture.

(4) Public Debt Form 1522 means the
written notification of the forfeiture
provided by the forfeiting agency to
the Bureau of the Public Debt on a
Public Debt Form 1522 Special Form of
Request for Payment of United States
Savings and Retirement Securities
Where Use of a Detached Request Is
Authorized. Public Debt Form 1522
must specify: the contact point; the
issue date of each bond; the serial num-
ber for each bond; the date of for-
feiture; the forfeiture fund to which
payment is to be made; and be signed
by an individual authorized by the for-
feiting agency. The forfeited bonds and
the completed Public Debt Form 1522
are to be mailed to the Department of
the Treasury, Bureau of the Public
Debt, Parkersburg, WV 26106-1328.

(b) Forfeiture of bond. (1) Upon receipt
and review of the Public Debt Form
1522, as described in (a)(4) above, the
Bureau of the Public Debt will make
payment to the forfeiture fund speci-
fied on the form.

(2) The Bureau of the Public Debt
will record the forfeiture, the for-
feiture fund into which the proceeds
were paid, the contact point, and any
related information.

(3) The Bureau of the Public Debt
will rely exclusively upon the informa-
tion provided by the Federal agency in
the Public Debt Form 1522 and will not
make any independent evaluation of
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the validity of the forfeiture order, the
request for payment, or the authority
of the individual signing the request
for payment.

(4) The amount paid is limited to the
redemption value of the savings bonds
as of the date of forfeiture specified in
the Public Debt Form 1522.

() Inquiry from previous owner. (1)
Upon payment made pursuant to (b),
all inquiries from the previous owner,
including requests for payment, re-
issue, or applications for relief, related
to forfeited savings bonds will be re-
ferred by the Bureau of the Public Debt
to the contact point named in the Pub-
lic Debt Form 1522.

(2) The Bureau of the Public Debt
will notify the submitter of the inquiry
of the referral to the contact point.

(3) The Bureau of the Public Debt
will not investigate the inquiry and
will defer to the forfeiting agency’s de-
termination of the appropriate course
of action, including settlement where
appropriate. Any settlement will be
paid from the forfeiture fund into
which the proceeds were deposited.
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Subpart F—Relief for Loss, Theft,

Destruction, Mutilation, De-
facement, or Nonreceipt of
Bonds

§353.25 General.

Relief, by the issue of a substitute
bond or by payment, is authorized for
the loss, theft, destruction, mutilation,
or defacement of a bond after receipt
by the owner or his or her representa-
tive. As a condition for granting relief,
the Commissioner of the Public Debt,
as designee of the Secretary of the
Treasury, may require a bond of indem-
nity, in the form, and with the surety,
or security, he considers necessary to
protect the interests of the United
States. In all cases the savings bond
must be identified by serial number
and the applicant must submit satis-
factory evidence of the loss, theft, or
destruction, or a satisfactory expla-
nation of the mutilation or deface-
ment.

351



