§353.61

appointment or, if the representative is
not appointed by a court, other proof of
qualification. Except in the case of cor-
porate fiduciaries, the evidence must
show that the appointment is in full
force and be dated not more than one
year prior to the presentation of the
bond for payment. The request for pay-
ment appearing on the back of a bond
must be signed by the representative as
such, for example, ““John S. Jones,
guardian (committee) of the estate of
Henry W. Smith, a minor (an incom-
petent)’’.

§353.61 Payment after death.

After the death of the ward, and at
any time prior to the representative’s
discharge, the representative of the es-
tate will be entitled to obtain payment
of a bond to which the ward was solely
entitled.

§353.62

If the owner of a savings bond is a
minor and the form of registration does
not indicate that there is a representa-
tive of the minor’s estate, payment
will be made to the minor upon his or
her request, provided the minor is of
sufficient competency to sign the re-
quest for payment and to understand
the nature of the transaction. In gen-
eral, the fact that the request for pay-
ment has been signed by a minor and
certified will be accepted as sufficient
proof of competency and under-
standing.

Payment to minors.

§353.63 Payment to a parent or other
person on behalf of a minor.

If the owner of a savings bond is a
minor and the form of registration does
not indicate that there is a representa-
tive of his or her estate, and if the
minor is not of sufficient competency
to sign the request for payment and to
understand the nature of the trans-
action, payment will be made to either
parent with whom the minor resides or
to whom legal custody has been grant-
ed. If the minor does not reside with ei-
ther parent, payment will be made to
the person who furnishes the chief sup-
port for the minor. The request must
appear on the back of the bond in one
of the following forms:

(a) Request by parent.
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I certify that | am the mother of John C.
Jones (with whom he resides) (to whom
legal custody has been granted). He is

years of age and is not of sufficient

understanding to make this request.

Mary Jones on behalf of John C. Jones
(b) Request by other person.

I certify that John C. Jones does not reside
with either parent and that | furnish his
chief support. He is years of age and is
not of sufficient understanding to make this
request.

Alice Brown, grandmother,

On behalf of John C. Jones

§353.64 Payment, reinvestment, or ex-
change—voluntary guardian of an
incapacitated person.

(a) Payment of bonds. When an adult
owner of bonds is incapable of request-
ing payment as a result of incapacity
and there is no other person legally
qualified to do so, the relative, or other
person, responsible for the owner’s care
and support may submit an application
for recognition as voluntary guardian
for the purpose of redeeming the own-
er’s bonds, if the total redemption
value of all of the owner’s bonds does
not exceed $20,000. The redemption
value of the bonds shall be determined
as of the date the bonds are received,
accompanied by an appropriate request
for payment. If the total redemption
value exceeds $20,000, a legal represent-
ative must be appointed, as set forth in
§315.60.

(b) Reinvestment of bonds. If the
bonds have finally matured and it is
desired to redeem them and reinvest
the proceeds in other savings bonds,
the new bonds must be registered in
the name of the incapacitated person,
followed by words showing that he or
she is under voluntary guardianship;
for example, “John Jones 123-45-6789,
under voluntary guardianship”. A liv-
ing coowner or beneficiary named on
the matured bonds must be designated
on the new bonds, unless such person
furnishes a certified statement con-
senting to omission of his or her name.
If an amount insufficient to purchase
an additional bond of any authorized
denomination of either series remains
after the reinvestment, the voluntary
guardian may furnish additional funds
sufficient to purchase another bond of
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