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pursuant to a written agreement pro-
vided that the Department is satisfied 
that: 

(A) All persons entitled to share in 
the decedent’s personal estate are par-
ties to the agreement; 

(B) Provision has been made for pay-
ment of all the decedent’s debts; and 

(C) The interests of any minors or 
incompetents have been protected. 

(d) Private organizations—(1) Corpora-
tions and unincorporated associations. A 
transaction request involving a secu-
rity registered in the name of a cor-
poration or an unincorporated associa-
tion (either in its own right or in a rep-
resentative capacity), may be executed 
by an authorized person on its behalf. 
The request must be supported by evi-
dence of the person’s authority to act. 

(2) Partnerships. A transaction re-
quest involving a security registered in 
the name of a partnership must be exe-
cuted by a general partner. 

(e) Government entities. A transaction 
request involving a security registered 
in the name of a State, county, city, 
school district, or other governmental 
entity, public body or corporation, 
must be executed by a authorized offi-
cer of the entity. The request must be 
supported by evidence of the officer’s 
authority to act. 

(f) Public officers. A transaction re-
quest involving a security registered in 
the title of a public officer must be ex-
ecuted by the officer. The request must 
be supported by evidence of incum-
bency. 

(g) Attorneys-in-fact. A transaction re-
quest made by an attorney-in-fact 
must be accompanied by the original 
power of attorney or a properly au-
thenticated copy. A power of attorney 
must be executed in the presence of a 
notary public or a certifying indi-
vidual. See § 357.31. The power of attor-
ney will not be accepted if it was exe-
cuted more than two (2) years before 
the date the transaction request was 
executed, unless the power provides 
that the authority of the attorney-in- 
fact continues notwithstanding the in-
capacity of the principal. If two or 
more attorneys-in-fact are named, all 
must execute the transaction request 
unless the power authorizes fewer than 
all to act. A transaction request exe-
cuted by an attorney-in-fact seeking 

transfer of a security to the attorney- 
in-fact will not be accepted unless ex-
pressly authorized by the document ap-
pointing the attorney-in-fact. 

(Approved by the Office of Management and 
Budget under control number 1535–0068) 

[51 FR 18265, May 16, 1986; 51 FR 18884, May 
23, 1986] 

§ 357.29 Time required for processing 
transaction request. 

For purposes of a transaction request 
affecting payment instructions with re-
spect to a security, a proper request 
must be received not less than ten (10) 
business days preceding the next pay-
ment date. If a transaction request is 
received less than ten (10) business 
days preceding a payment date, the De-
partment may in its discretion act on 
such request if sufficient time remains 
for processing. If a transaction request 
is received too late for completion of 
the requested transaction, the trans-
action request will be acted upon with 
respect to future payments only. 

(Approved by the Office of Management and 
Budget under control number 1535–0068) 

[51 FR 18265, May 16, 1986, as amended at 62 
FR 18694, Apr. 16, 1997] 

§ 357.30 Cases of delay or suspension 
of payment. 

If evidence required by the Depart-
ment in support of a transaction re-
quest is not received by the Depart-
ment at least ten (10) business days be-
fore the maturity date of the security, 
or if payment at maturity has been 
suspended pursuant to 31 CFR 370.10, in 
cases of reinvestment, the Department 
will redeem the security and hold the 
redemption proceeds in the same form 
of registration as the security re-
deemed, pending further disposition. 
No other interest shall accrue or be 
paid on such proceeds after the secu-
rity is redeemed. 

[64 FR 40487, July 26, 1999] 

§ 357.31 Certifying individuals. 
(a) General. The following individuals 

may certify signatures on transaction 
request forms: 

(1) Officers and employees of deposi-
tory institutions, corporate central 
credit unions, and institutions that are 
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