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method of reporting the increase only by fol-
lowing the specific procedures prescribed by
the Internal Revenue Service for making an
automatic method change. For further infor-
mation, you may contact the Internal Rev-
enue Service director for your area, or the
Internal Revenue Service, Washington, DC
20224.

3. What transactions have potential tax con-
sequences?

The following types of transactions, among
others, may have potential tax con-
sequences:

(a) A reissue that affects the rights of any
of the persons named on a definitive Series |
savings bonds may have tax consequences for
the owner.

(b) The transfer of a book-entry Series |
savings bonds from one owner to another
may have tax consequences for the pur-
chaser.

(c) The redemption of a book-entry Series
| savings bonds by the secondary owner may
have tax consequences for the primary
owner.

(d) The purchase of a Series | savings bonds
as a gift may have gift tax consequences for
the purchaser.

[67 FR 64278, Oct. 17, 2002, as amended at 68
FR 24806, May 8, 2003]
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Subpart A—General Information

§360.0 Applicability.

(a) The regulations in this part apply
to definitive (paper) Series | savings
bonds that have not been converted to
book-entry bonds through New Treas-
ury Direct.

§360.1

(b) The regulations in 31 CFR part 363
apply to:

(1) book-entry Series | savings bonds
that were originally issued as book-
entry bonds in New Treasury Direct;
and

(2) definitive Series | savings bonds
that have been converted to book-entry
bonds through New Treasury Direct.

[70 FR 14942, Mar. 23, 2005]

§360.1 Official agencies.

(a) The Bureau of the Public Debt of
the Department of the Treasury is re-
sponsible for administering the Savings
Bond Program. Authority to process
transactions has been delegated to Fed-
eral Reserve Banks and Branches listed
in paragraph (b) of this section, as fis-
cal agents of the United States. The
Federal Reserve Banks and Branches,
and their authority to process trans-
actions, as fiscal agents of the United
States, are subject to change, as deter-
mined by the Secretary of the Treas-
ury, or his or her designee.

(b) Communications concerning
transactions and requests for forms
should be addressed to:

(1) A Federal Reserve Bank or Branch
in the list below; or, the Bureau of the
Public Debt, 200 Third Street, Parkers-
burg, WV 26106-1328.

(2) The following Federal Reserve Of-
fices have been designated to provide
savings bond services:

Servicing office Reserve district served

Geographic area served

Federal Reserve Bank, New York, Boston .........

Connecticut,

Maine, Massachusetts, New Hampshire, New Jersey,

Buffalo Branch, 160
Delaware Avenue, Buf-
falo, NY 14202.

Federal Reserve Bank,
Pittsburgh Branch, 717
Grant Street, Pitts-
burgh, PA 15219.

Federal Reserve Bank of
Richmond, 701 East
Byrd Street, Richmond,
VA 23219.

Federal Reserve Bank of
Minneapolis, 90 Hen-
nepin Avenue, Min-
neapolis, MN 55401.

Federal Reserve Bank of
Kansas City, 925
Grand Boulevard, Kan-
sas City, MO 64106.

Cleveland, Philadelphia

Richmond, Atlanta .........

Minneapolis, Chicago ....

Dallas, San Francisco,
Kansas City, St. Louis.

(northern half), New York, Rhode Island, Vermont, Puerto Rico, Virgin
Islands.

Delaware, Kentucky (eastern half), New Jersey, (southern half), Ohio,
Pennsylvania, West Virginia.

Alabama, District of Columbia, Florida, Georgia, Louisiana, (southern
half), Maryland, Mississippi (southern half), North Carolina, South
Carolina, Tennessee (eastern half), Virginia, West Virginia (except
northern panhandle).

lllinois (northern half), Indiana, (northern half), lowa, Michigan, Min-
nesota, Montana, North Dakota, South Dakota, Wisconsin.

Alaska, Arizona, Arkansas, California, Colorado, Hawaii, Idaho, lllinois
(southern half), Indiana (southern half), Kansas, Kentucky, (western
half), Louisiana (northern half), Mississippi (northern half), Missouri,
Nebraska, Nevada, New Mexico, Oklahoma, Oregon, Tennessee
(western half), Texas, Utah, Washington, Wyoming, Guam.
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