Fiscal Service, Treasury

§363.98 [Reserved]

§363.99 What is the minimum amount
of a bond that I may transfer or de-
liver as a gift in any one trans-
action?

You may transfer or deliver gift
bonds in any one-cent increment value
equal to or greater than $25.00 redemp-
tion value. For example, you may de-
liver a gift bond with a redemption
value of $25.00, $25.01, $25.02, and so
forth. If the bond was held in your ac-
count prior to delivery to the recipient
for a period of time and has accrued in-
terest, the delivery will include prin-
cipal and proportionate interest.

§§363.100-363.104 [Reserved]
TRANSACTIONS

§363.105 Who has the right to conduct
transactions in book-entry savings
bonds?

(a) Single owner form of registration. A
single owner can conduct transactions
in bonds held in his or her New Treas-
ury Direct account.

(b) Owner with beneficiary form of reg-
istration. The owner can conduct trans-
actions in bonds held in his or her New
Treasury Direct account. The bene-
ficiary has no rights during the life-
time of the owner and therefore cannot
conduct transactions in the bonds.

(c) Primary Owner with secondary
owner form of registration. The primary
owner can conduct transactions in
bonds held in his or her New Treasury
Direct account. The secondary owner
can redeem bonds using his or her New
Treasury Direct account providing the
primary owner has given the secondary
owner that right, and has not revoked
that right.

(d) Legal guardian of an incompetent
form of registration. A legal guardian or
other court-appointed representative of
an incompetent can conduct trans-
actions in bonds belonging to the in-
competent consistent with the author-
ity of the legal guardian.

(e) Legal representative of an estate. A
legal representative of an estate can
conduct transactions in bonds belong-
ing to the estate consistent with the
authority of the legal representative.

§363.112

§363.106 How are online transactions
conducted in savings bonds?

We will provide online forms, includ-
ing instructions, for transactions.

§363.107 Does Public Debt reserve the
right to require that any trans-
action be conducted offline?

We reserve the right to require any
transaction to be conducted offline
using an approved form. Signatures on
offline transactions must be certified
or guaranteed as provided in instruc-
tions in §363.43.

§§363.108-363.109 [Reserved]

JUDICIAL AND ADMINISTRATIVE
PROCEEDINGS

§363.110 Will Public Debt recognize a
court order that attempts to defeat
the survivorship rights of a bene-
ficiary, secondary owner, or recipi-
ent of an undelivered gift bond?

We will not recognize a judicial de-
termination that attempts to defeat or
impair the rights of survivorship of a
beneficiary, secondary owner, or recipi-
ent of an undelivered gift bond, after
the death of the owner or primary
owner.

§363.111 Will Public Debt accept no-
tice of an adverse claim or notice of
pending judicial proceedings in-
volving book-entry savings bonds?

We are not subject to and will not ac-
cept a notice of an adverse claim or no-
tice of pending judicial proceedings in-
volving book-entry savings bonds.

[67 FR 64286, Oct. 17, 2002, as amended at 68
FR 24807, May 8, 2003]

§363.112 Is Public Debt a proper party
in a judicial proceeding involving
competing claims to a book-entry
savings bonds?

Treasury, Public Debt, and the Fed-
eral Reserve Banks are not proper de-
fendants in a judicial proceeding in-
volving competing claims to a book-
entry savings bonds.

[67 FR 64286, Oct. 17, 2002, as amended at 68
FR 24807, May 8, 2003]
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