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its proceeds. We may rely on informa-
tion provided by the person who re-
quests payment or transfer, and are not 
liable for any action taken in reliance 
on the information furnished. 

§ 363.173 What are the rules for judi-
cial and administrative actions in-
volving a converted savings bond 
held in New Treasury Direct? 

(a) Notice of adverse claim or pending 
judicial proceedings. We are not subject 
to and will not accept a notice of an 
adverse claim or notice of pending judi-
cial proceedings involving a converted 
savings bond held in New Treasury Di-
rect. 

(b) Competing claims to a converted sav-
ings bond. Treasury, Public Debt, and 
the Federal Reserve Banks are not 
proper defendants in a judicial pro-
ceeding involving competing claims to 
a converted savings bond held in New 
Treasury Direct. 

(c) Divorce decree. We will recognize a 
divorce decree that either disposes of a 
converted savings bond held in New 
Treasury Direct or ratifies a property 
settlement agreement disposing of the 
converted savings bond of either of the 
parties. If the divorce decree does not 
set out the terms of the property set-
tlement agreement, we will require a 
certified copy of the agreement. 

(d) Final court order. We will recog-
nize a final order entered by a court 
that affects ownership rights in a con-
verted savings bond held in New Treas-
ury Direct only to the extent that the 
order is consistent with the provisions 
of this part. The owner of the con-
verted savings bond must be a party to 
the proceedings. 

(e) Levy to satisfy money judgment. We 
will honor a payment request sub-
mitted by a person appointed by a 
court and having authority under an 
order of a court to dispose of a con-
verted savings bond held in New Treas-
ury Direct pursuant to a money judg-
ment against the owner of the con-
verted savings bond, as owner is de-
fined in section 363.6 of this part. We 
will only make payment to the extent 
of the money judgment; we will not 
transfer the bond. 

(f) IRS administrative levy. We will 
honor an IRS administrative levy 
under section 6331 of the Internal Rev-

enue Code with respect to the owner, as 
owner is defined in section 363.6 of this 
part. 

(g) Trustee in bankruptcy, a receiver of 
an insolvent’s estate, a receiver in equity, 
or a similar court officer. We will honor 
a payment request submitted by a 
trustee in bankruptcy, a receiver of an 
insolvent’s estate, a receiver in equity, 
or a similar court officer, if the origi-
nal court order is against the owner, as 
owner is defined in section 363.6 of this 
part; we will not transfer the bond. 

(h) Court order that attempts to defeat 
or impair survivorship rights. We will not 
recognize a judicial determination that 
attempts to defeat or impair the survi-
vorship rights of a beneficiary, sec-
ondary owner, coowner, or the reg-
istered owner(s) of an undelivered gift 
that is a converted savings bond held 
in New Treasury Direct. 

§ 363.174 What evidence is required to 
establish the validity of judicial 
proceedings involving a converted 
savings bond? 

(a) We will require certified copies of 
the final judgment, decree, or court 
order, and any necessary supple-
mentary proceedings. 

(b) A payment request by a trustee in 
bankruptcy or a receiver of an 
insolvent’s estate must be supported by 
evidence of appointment and qualifica-
tion. 

(c) A payment request by a receiver 
in equity or a similar court officer 
(other than a receiver of an insolvent’s 
estate) must be supported by a copy of 
an order that authorizes the receiver or 
similar court officer to dispose of the 
converted savings bond. 

§ 363.175 Will Public Debt pay a con-
verted savings bond pursuant to a 
forfeiture proceeding? 

(a) General. We will honor a judicial 
or administrative forfeiture order sub-
mitted by a federal agency. We will 
rely exclusively upon the information 
provided by the forfeiting agency and 
will not make any independent evalua-
tion of the validity of the forfeiture 
order, the request for payment, or the 
authority of the individual signing the 
payment request. The amount to be 
paid is limited to the redemption value 
of the converted savings bond as of the 
date of forfeiture. 
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