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in a blocked account is hereby author-
ized provided the funds or other prop-
erty are credited to or deposited in a 
blocked account in such banking insti-
tution in the name of the national for 
whose account the securities were held. 
Not withstanding § 500.202, this para-
graph authorizes the foregoing trans-
actions although such securities are 
registered or inscribed in the name of 
any designated national and although 
the national in whose name the securi-
ties are registered or inscribed may not 
be the owner of such blocked account. 

(b) The payment to, and receipt by, a 
banking institution within the United 
States of funds payable in respect of se-
curities (including coupons) presented 
by such banking institution to the 
proper paying agents within the United 
States for redemption or collection for 
the account and pursuant to the au-
thorization of nationals of any des-
ignated country is hereby authorized 
provided the proceeds of the redemp-
tion or collection are credited to a 
blocked account in such banking insti-
tution in the name of the national for 
whose account the redemption or col-
lection was made. 

(c) The performance of such other 
acts, and the effecting of such other 
transactions, as may be necessarily in-
cident to any of the foregoing, are also 
hereby authorized. 

(d) This section does not authorize 
the crediting of the proceeds of the re-
demption or collection of securities 
(including coupons) held a blocked ac-
count or a subaccount thereof, or the 
income derived from such securities to 
a blocked account or subaccount under 
any name or designation which differs 
from the name or designation of the 
specific blocked account or subaccount 
in which such securities were held. 

(e) This section does not authorize 
any issuer or other obligor, with re-
spect to a security, who is a designated 
national, to make any payment, trans-
fer or withdrawal. 

§ 500.515 Transfers of securities to 
blocked accounts in domestic 
banks. 

(a) Transactions ordinarily incident 
to the transfer of securities from a 
blocked account in the name of any 
person to a blocked account in the 

same name in a domestic bank are 
hereby authorized provided such secu-
rities shall not be transferred from any 
blocked account if such transfer rep-
resents, directly or indirectly, a trans-
fer of the interest of a designated na-
tional to any other country or person. 

(b) This section does not authorize 
the transfer of securities held in a 
blocked account or subaccount thereof 
to a blocked account or subaccount 
under any name or designation which 
differs from the name or designation of 
the specific blocked account or sub- ac-
count in which such securities were 
held. 

[32 FR 10846, July 25, 1967] 

§ 500.516 Voting and soliciting of prox-
ies on securities. 

Notwithstanding § 500.202, the voting 
and the soliciting of proxies or other 
authorizations is authorized with re-
spect to the voting of securities issued 
by a corporation organized under the 
laws of the United States or of any 
State, territory, or district thereof, in 
which a designated national has any 
interest. 

§ 500.517 Access to safe deposit boxes 
under certain conditions. 

(a) Access to any safe deposit box 
leased to a designated national or con-
taining property in which any des-
ignated national has an interest, and 
the deposit therein or removal there-
from of any property is hereby author-
ized, provided the following terms and 
conditions are complied with: 

(1) Access shall be permitted only in 
the presence of an authorized rep-
resentative of the lessor of such box; 
and 

(2) In the event that any property in 
which any designated national has any 
interest is to be removed from such 
box, access shall be permitted only in 
the presence of an authorized rep-
resentative of a banking institution 
within the United States, which may 
be the lessor of such box, which shall 
receive such property into its custody 
immediately upon removal from such 
box and which shall hold the same in a 
blocked account under an appropriate 
designation indicating the interest 
therein of designated nationals. 
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