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(i) A member of the armed forces of
the United States or a person accom-
panying such forces (including per-
sonnel of the American Red Cross, and
similar organizations);

(if) An officer or employee of the
United States; or

(iii) A citizen of the United States
resident in a designated foreign coun-
try; and

(3) The issuance, servicing or transfer
of any blocked life insurance policy in
which the only blocked interest (other
than that of a person specified in para-
graph (a) (2) of this section) is that of
a beneficiary.

(b) Paragraph (a) of this section does
not authorize:

(1) Any payment to the insurer from
any blocked account except a blocked
account of the insured or beneficiary,
or

(2) Any payment by the insurer to a
national of a designated foreign coun-
try unless payment is made by deposit
in a blocked account in a domestic
bank in the name of the national who
is the ultimate beneficiary thereof.

(c) The application, in accordance
with the provisions of the policy or the
established practice of the insurer, of
the dividends, cash surrender value, or
loan value, of any blocked life insur-
ance policy is also hereby authorized
for the purposes of:

(1) Paying premiums;

(2) Paying policy loans and interest
thereon;

(3) Establishing paid-up insurance; or

(4) Accumulating such dividends or
values to the credit of the policy on the
books of the insurer.

(d) As used in this section:

(1) The term blocked life insurance pol-
icy shall mean any life insurance policy
or annuity contract, or contract sup-
plementary thereto, in which there is a
blocked interest.

(2) Any interest of a national of a
designated foreign country shall be
deemed to be a ““blocked interest.”

(3) The term servicing shall mean the
following transactions with respect to
any blocked life insurance policy:

(i) The payment of premiums, the
payment of loan interest, and the re-
payment of policy loans;

30

31 CFR Ch. V (7-1-05 Edition)

(ii) The effecting by a life insurance
company or other insurer of loans to
an insured;

(iii) The effecting on behalf of an in-
sured of surrenders, conversions, modi-
fications, and reinstatements; and

(iv) The exercise or election by an in-
sured of non-forfeiture options, op-
tional modes of settlement, optional
disposition of dividends, and other pol-
icy options and privileges not involving
payment by the insurer.

(4) The term transfer shall mean the
change of beneficiary, or the assign-
ment or pledge of the interest of an in-
sured in any blocked life insurance pol-
icy subsequent to the issuance thereof.

(e) This section does not authorize
any transaction with respect to any
blocked life insurance policy issued by
a life insurance company or other in-
surer which is a national of a des-
ignated foreign country or which is not
doing business or effecting insurance in
the United States.

§500.527 Certain transactions with re-
spect to United States patents,
trademarks, and copyrights.

(a) There are hereby authorized:

(1) The filing in the United States
Patent Office of applications for letters
patent and for trademarks registra-
tion;

(2) The making and filing in the
United States Copyright Office of ap-
plications for registration or renewal
of copyrights;

(3) The prosecution in the United
States Patent Office of applications for
letters patent and for trademarks reg-
istration;

(4) The receipt of letters patent or
trademark registration certificates or
copyright registration or renewal cer-
tificates granted pursuant to any such
applications in which any designated
national has at any time on or since
the “‘effective date’ had any interest.

(b) This section further authorizes,
subject to the terms and conditions
prescribed in paragraphs (c) and (d) of
this section, the execution and record-
ing of any instrument recordable in the
United States Patent Office or the
United States Copyright Office which
affects title to or grants any interest
in, including licenses under, any
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United States letters patent, trade-
mark registration, copyright or re-
newal thereof, or application therefor,
in which a designated national, who is
such a national solely by reason of his
relationship to an occupied area, has at
any time on or since the ‘effective
date” had any interest, or which con-
stitutes or evidences a transaction
made by, or on behalf of, or pursuant
to the direction of or with such a des-
ignated national, or if any of the par-
ties to such instrument is such a des-
ignated national.

(c) Any such instrument the record-
ing or the execution and recording of
which is authorized by paragraph (b) of
this section shall be recorded in the
United States Patent Office or in the
United States Copyright Office within
ninety days of the date of execution
thereof or ninety days from the *‘effec-
tive date’ whichever is the longer pe-
riod, or within such further time as
may be allowed by the Secretary of the
Treasury. The person presenting such
instrument for recording shall file
therewith in the United States Patent
Office or United States Copyright Of-
fice a statement that such instrument
is being recorded in accordance with
the provisions of this section.

(d) Any such instrument the record-
ing or the execution and recording of
which is authorized by paragraph (b) of
this section may be set aside by the
Secretary of the Treasury at any time
within a period of three years from the
date of recording except that the Sec-
retary of the Treasury may in his dis-
cretion reduce such period of time with
respect to any such instrument after
the recording thereof, and further, the
patents, trademarks, interests, applica-
tions, or rights thereunder so trans-
ferred may be vested by the Secretary
of the Treasury.

(e) This section also authorizes the
payment from blocked accounts or oth-
erwise, of fees currently due to the
United States Government in connec-
tion with any transactions authorized
by this section.

(f) This section further authorizes
the payment from blocked accounts or
otherwise of the reasonable and cus-
tomary fees and charges currently due
to attorneys or representatives within
the United States in connection with
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the transactions referred to in para-
graphs (a), (b), and (e) of this section,
provided that such payment shall not
exceed (1) $100 for the preparation, fil-
ing, and prosecution of any letters pat-
ent; or (2) $50 for the preparation, filing
and prosecution of any application for
a trademark registration; or (3) $25 for
the securing and registration of any
copyright; or (4) $35 for the preparation
and filing of any amendment to a pend-
ing application for letters patent or for
a trademark registration.

(g) This section also authorizes the
payment of a nominal consideration
not exceeding one dollar, to any party
to an instrument executed or recorded
hereunder with respect to the property
affected by such instrument, as long as
such instrument is subject to being set
aside in accordance with paragraph (d)
of this section.

§500.528 Certain transactions with re-
spect to blocked foreign patents,
trademarks and copyrights author-
ized.

(a) The following transactions by any
person who is not a designated national
are hereby authorized:

(1) The filing and prosecution of any
application for a blocked foreign pat-
ent, trademark or copyright, or for the
renewal thereof;

(2) The receipt of any blocked foreign
patent, trademark or copyright;

(3) The filing and prosecution of op-
position or infringement proceedings
with respect to any blocked foreign
patent, trademark, or copyright, and
the prosecution of a defense to any
such proceedings;

(4) The payment of fees currently due
to the government of any foreign coun-
try, either directly or through an at-
torney or representative, in connection
with any of the transactions author-
ized by paragraphs (a) (1), (2) and (3) of
this section or for the maintenance of
any blocked foreign patent, trademark
or copyright; and

(5) The payment of reasonable and
customary fees currently due to attor-
neys or representatives in any foreign
country incurred in connection with
any of the transactions authorized by
paragraphs (a) (1), (2), (3) or (4) of this
section.



