
42 

31 CFR Ch. V (7–1–05 Edition) § 500.577 

funding in its Monthly Operational Summary 
of World Bank and IDA Proposed Projects. 

(d) Within 10 business days after en-
tering into an agreement for goods, 
services, financing, investment, or 
other participation in or related to a 
Qualified Project, the person(s) subject 
to U.S. jurisdiction entering into the 
agreement must register with the Of-
fice of Foreign Assets Control, Compli-
ance Division, U.S. Department of the 
Treasury, 1500 Pennsylvania Avenue, 
NW.—Annex, Washington, DC 20220. 
The registration shall reference the 
fact that the agreement was entered 
into pursuant to 31 CFR 500.576(a), and 
shall provide: 

(1) The name, address, telephone and 
facsimile numbers, and nationality of 
the person(s) subject to U.S. jurisdic-
tion; 

(2) If the reporting party is not an in-
dividual, the name, address, telephone 
and facsimile numbers of the indi-
vidual to contact for further informa-
tion, 

(3) The name of the international in-
stitution listed in appendix A formally 
proposing, approving, executing, fund-
ing, or sponsoring the project; 

(4) The name and a brief description 
of the project in Vietnam (with any 
contract, project, request for bid, or 
other identifying number); 

(5) A brief description of the activity 
covered by the agreement, and the con-
tract value; and 

(6) If the reporting party is a subcon-
tractor, the prime contractor’s name, 
address, and nationality, and those of 
all intermediate subcontractors. 
Registration is not required of agencies 
of the Federal Government partici-
pating in Qualified Projects. 

(e) Upon registration meeting the re-
quirements of paragraph (d) of this sec-
tion, the Office of Foreign Assets Con-
trol will assign a registration number 
to the contract involved. This number 
should be referenced in all funds trans-
fers and other banking transactions 
that take place through banks subject 
to U.S. jurisdiction, and in all U.S. ex-
port documents, in connection with the 
Qualified Project in Vietnam in order 
to avoid the blocking of such funds and 
to facilitate export transactions. 

(f) Annual reports must be filed with 
the Office of Foreign Assets Control on 

the anniversary of the issuance of a 
contract registration number, briefly 
describing the status of the project and 
any material changes in the informa-
tion originally provided. 

NOTE TO § 500.576: Exports or reexports to 
Vietnam of goods and technical data, or of 
the direct products of technical data (regard-
less of U.S. content), in connection with ac-
tivities licensed by FAC may require author-
ization from the U.S. Department of Com-
merce pursuant to the Export Administra-
tion Regulations, 15 CFR parts 768–799. 

[58 FR 68531, Dec. 28, 1993] 

§ 500.577 Authorization of bank trans-
actions with respect to Vietnam by 
certain international organizations. 

All transactions by banking institu-
tions subject to U.S. jurisdiction inci-
dental to the processing of trans-
actions of the international institu-
tions identified in appendix A with ref-
erence to Vietnam are authorized. 

Example: A transfer to Vietnam or a Viet-
namese national of funds from the U.S. ac-
count of a qualified international institution 
listed in appendix A to this part, for a pro-
gram, rent or salary payment, is not blocked 
under this part. 

[58 FR 68532, Dec. 28, 1993] 

§ 500.578 Vietnamese property 
unblocked. 

All transactions otherwise prohibited 
by this part which involve property in 
which a designated national of Viet-
nam has an interest are authorized. 

[60 FR 12886, Mar. 9, 1995] 

§ 500.579 Authorization for release of 
certain blocked transfers by bank-
ing institutions subject to U.S. juris-
diction. 

(a) Banking institutions subject to 
the jurisdiction of the United States 
are authorized to unblock and return 
to the remitting party funds that were 
blocked pursuant to this part because 
of an interest of Vietnam or a Viet-
namese national and that came into 
their possession or control by wire 
transfer or check remittance received 
after December 31, 1989, provided that 
no funds are released to the Govern-
ment of Vietnam or any person in Viet-
nam. 

(b) Specific licenses may be issued 
authorizing the return to the remitting 
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