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minute book, journal or otherwise, or
the docketing of any judgment in any
docket book, or the filing of any judg-
ment roll or the taking of any other
similar or analogous action.

(2) Any payment or delivery out of a
blocked account based upon a judicial
proceeding nor does it authorize the
enforcement or carrying out of any
judgment or decree or order of similar
or analogous effect with regard to any
property in which a designated na-
tional has an interest.

(d) If a judicial proceeding relates to
property in which there exists the in-
terest of any designated national other
than a person who would not have been
a designated national except for his re-
lationship to an occupied area, such
proceeding is authorized only if it is
based upon a claim in which no person
other than any of the following has had
an interest since the ‘“‘effective date’’:

(1) A citizen of the United States;

(2) A corporation organized under the
laws of the United States or any State,
territory or possession thereof, or the
District of Columbia;

(3) A natural person who is and has
been since the ‘“‘effective date’ a resi-
dent of the United States and who has
not been a specially designated na-
tional;

(4) A legal representative (whether or
not appointed by a court of the United
States) or successor in interest by in-
heritance, device, bequest, or operation
of law, who falls within any of the cat-
egories specified in paragraphs (a) (1),
(2), and (3) of this section but only to
the same extent that their principals
or predecessors would be qualified by
such paragraphs.

§515.505 Certain Cuban nationals
unblocked; transactions of Cuban
nationals paroled into the United
States.

(a) General license unblocking cer-
tain persons. The following persons are
licensed as unblocked nationals, as
that term is defined in §515.307 of this
part:

(1) Any individual who:

(i) Has taken up residence
United States;

(ii) Is a United States citizen, a per-
manent resident alien of the United
States, or has applied to become a per-
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manent resident alien of the United
States and has an adjustment of status
application pending; and

(iii) Is not a specially designated na-
tional; and

(2) Any entity that otherwise would
be a national of Cuba solely because of
the interest therein of an individual li-
censed in paragraph (a)(1) of this sec-
tion as an unblocked national.

NOTE TO PARAGRAPH (a): An individual
unblocked pursuant to this paragraph does
not become blocked again by leaving the
United States unless he or she becomes dom-
iciled or a permanent national of Cuba or
otherwise becomes a specially designated na-
tional.

(b) Specific licenses unblocking indi-
viduals permanently resident in third
countries. Individual nationals of Cuba
who have taken up permanent resi-
dence in the authorized trade territory
may apply to the Office of Foreign As-
sets Control to be specifically licensed
as unblocked nationals. Applications
for specific licenses under this para-
graph should include at least two of
the following documents issued by the
government authorities of the new
country of permanent residence: Pass-
port; voter registration card; perma-
nent resident alien card; or national
identity card. Other documents tending
to show residency, such as income tax
returns, also may be submitted in sup-
port of government documentation, but
are not themselves sufficient.

NOTE TO PARAGRAPH (b): An individual
unblocked pursuant to this paragraph does
not become blocked again by leaving the
United States unless he or she becomes dom-
iciled or a permanent national of Cuba or
otherwise becomes a specially designated na-
tional.

(c) General license authorizing cer-
tain transactions of individuals paroled
into the United States. An individual
national of Cuba who has been paroled
into the United States is authorized to
engage in all transactions available to
unblocked nationals, as that term is
defined in §515.307 of this part, except
that all property in which the indi-
vidual has an interest and that was
blocked pursuant to this part prior to
the date on which parole was granted
shall remain blocked. Such an indi-
vidual is further authorized to with-
draw a total amount not to exceed $250
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in any one calendar month from any
blocked accounts held in the individ-
ual’s name.

(d) The licensing of any person pursu-
ant to this section shall not suspend
the requirements of any section of this
chapter relating to the maintenance or
production of records.

(e) The following examples illustrate
the application of this section:

(1) Example 1: A national of Cuba with a
blocked U.S. bank account receives a U.S
immigration visa. Upon arrival in the United
States, she is issued a permanent resident
alien card and thereby is licensed as an
unblocked national pursuant to paragraph
(a) of this section. She can apply imme-
diately to OFAC for a specific license to have
her bank account unblocked.

(2) Example 2: A national of Cuba with a
blocked U.S. bank account arrives in the
United States without a valid visa and is pa-
roled into the United States. One year later,
he applies for and receives permanent resi-
dent alien status. From the date he is pa-
roled into the United States until the date
he applies for permanent resident alien sta-
tus, he qualifies for the general license con-
tained in paragraph (c) of this section. Dur-
ing this time he can engage in all trans-
actions as if he is an unblocked national, but
he cannot gain access to his blocked bank
account other than to withdraw $250 each
month. Beginning with his application to be-
come a permanent resident alien, he is li-
censed as an unblocked national pursuant to
paragraph (a) of this section. At this time,
he can apply to OFAC for a specific license
to have his bank account unblocked.

(3) Example 3: A national of Cuba with a
blocked U.S. bank account arrives in the
United States on a temporary visa valid for
six months. After her visa expires, she re-
mains in the United States for an additional
six months and then applies to become a per-
manent resident alien. She has an adjust-
ment of status application pending until she
receives permanent resident alien status one
year later. From her arrival in the United
States until her application for permanent
resident alien status, she does not qualify for
any of the authorizations contained in this
section. Instead, she is authorized by §515.571
only to engage in transactions ordinarily in-
cident to her travel and maintenance in the
United States and to withdraw $250 each
month from her blocked account to cover her
living expenses. Beginning with her applica-
tion to become a permanent resident alien,
she is licensed as an unblocked national pur-
suant to paragraph (a) of this section. At
this time, she can apply to OFAC for a spe-
cific license to have her bank account
unblocked.

31 CFR Ch. V (7-1-05 Edition)

NoTE TO §515.505: See §515.571 for the au-
thorization of certain limited transactions
incident to travel to, from, and within the
United States by Cuban nationals who enter
the United States on a non-immigrant visa
or other non-immigrant travel authorization
issued by the State Department.

[68 FR 14145, Mar. 24, 2003]
§§515.506-515.507 [Reserved]

§515.508 Payments to blocked ac-
counts in domestic banks.

(a) Any payment or transfer of credit
to a blocked account in a domestic
bank in the name of any designated na-
tional is hereby authorized providing
such payment or transfer shall not be
made from any blocked account if such
payment or transfer represents, di-
rectly or indirectly, a transfer of the
interest of a designated national to any
other country or person.

(b) This section does not authorize:

(1) Any payment or transfer to any
blocked account held in a name other
than that of the designated national
who is the ultimate beneficiary of such
payment or transfer; or

(2) Any foreign exchange transaction
including, but not by way of limita-
tion, any transfer of credit, or payment
of an obligation, expressed in terms of
the currency of any foreign country.

(c) This section does not authorize
any payment or transfer of credit com-
prising an integral part of a trans-
action which cannot be effected with-
out the subsequent issuance of a fur-
ther license.

(d) This section does not authorize
the crediting of the proceeds of the sale
of securities held in a blocked account
or a subaccount thereof, or the income
derived from such securities to a
blocked account or subaccount under
any name or designation which differs
from the name or designation of the
specific blocked account or subaccount
in which such securities were held.

(e) This section does not authorize
any payment or transfer from a
blocked account in a domestic bank to
a blocked account held under any name
or designation which differs from the
name or designation of the blocked ac-
count from which the payment or
transfer is made.
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